
 

KKENNAMETAE

August 2Z5, 2018

Ref:See/Sto/2018/08705

To,

 

  echhoy Towers

Dalal Street, Mumbai 7 40000l

Dear Sirs,

Subject Outcome of Board Meeting.

Disclosure under Regulation 30 81. 33 of the SEB] [Listing Obligations and

Disclosure Requirements) Regulations, 2015

Ref:
[Scrip Code: 505890] - Kennainetal India Limited

Please refer to our letter No. Ref:Sce/Sto/18/O8—O2 dated August 06, 2018, informing you of the

Board Meeting of the Company on August 23, 2018, to consider, inter alia, the financial results

of the Company for the Fourth quarter ended June 30, 2018 and Audited Financial Results of

the Company for the financial year ended June 30, 2018.

We write to inform you that at the meeting of the Board of Directors held today (i.e., August 23,

2018), the Board’ inter alia, has»

a!

1)]

Accepted the resignation of Mr. David Lee (DIN. 07175442) as Director of the Company

with effect from August 23, 2018 due to his preoccupation.

Coiopted Mr. Devi Pararncswar Reddy (DIN: 03450016) in the casual vacancy caused due

to the resignation of Mr. David Lee. Mr. Roddy is not related to any other Director of the

Company. A brief profile of Mr. Reddy is attached as Annexure—l

Noted the resignation of Mr, Thulsidass T V, Company Secretary and Compliance officer

of the Company with effect from close of business hours on October 12, 2018. The

Company will appoint his successor in due Course,

Appointment of Mr. K V Suresh Roddy, as a Compliance Officer of the Company with effect

from October 13, 2018 until the appointment ofa Company Secretary in due Course.

Approved and taken on record the financial results of the Company for the fourth quarter

ended June 30, 2018 and Audited Financial Results for the financial year ended June 30,

2018. The said results in the prescribed format and Independent Auditors Report are being

attached herewith.

We do hereby certify that the Audit Report ofthe Standalone Financial Results for the year

ended June 30, 2018 is with unmodified opinion.
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>311] Annual General Meeting 01 the Company on Friday, Novsmhm

and Share Transflzr

:
g] approved to convene

09, 2018 and m that conncctmn (0 close 1119, Register of Mamba

Books offhe Cnmpany from Friday, Nnvmubcl' 02, 2018 to Thursday, Novcmbcr ()87 2018

(both days mrrlusivej.

  

The Meeting commcnced at 1200 PM and concluded at 3.4 S I’M‘

Kindly Lake the same on record and oblige‘

Thanking You,

Yours faithfully,

For Kennametal India Limited /

TWM/
Thulsidass T V

 

Enclosed: as mentioned abuve
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Ainchure-I

Brief Profile of Mr. D. Parameshwar Reddy

Parameshwai Raddy

Director Finance Asia Pacific.

Mr. Palamcshwzu Roddy 1s a Chartered Accountant and Cost and Management Accountant

by training and is currently employed as Director 7 Finance of Kcnnametal Inc. for the Asia

Pacific Region. In this role, he is responsible for managing all Financial business activities related

to [he Kcnnmnctal Busir' Segment within the region).   

 

He has been associated with Kcnnametal Group for more than 10 years, including as Vice

President 7 Finance and Chin Financial ()ll'ieer of Kennametal India Ltd prior to his *levation to

the regional finance leadership of Kennainctal Inc in 2016. Mr. Roddy has vast experience in the

areas like Financial Management, Accounting, Costing, Pricing, MIS, Taxation, Budgetary

Systems, Internal controls, Indian/US GAAI‘, SOX and all other related commercial aspects of

the business in an ERP environment [SAP].

 

Presently Mr. Roddy is workingfrom Singapore Office as Director Finance Asia Pacific region since

last 2 years and would be a Valuable addition to the Board of Kennametal India Ltd.
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Independent Auditor’s Report on Financial Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015

To the Board of Directors of Kennametal India Limited

1. \We have audited the financial results of Kennametal India Limited (‘the Company’) for die year

ended 30 June 2018, being submitted by the Company pursuant to the thiui'ement of Regulation

33 of due SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention is

drawn to Note 7 to the financial results regarding the figures for the quarter ended 30 June 2018 as

reported in these financial results, which are the balancing figures between audited figures in respect

of the full financial year and the published year to date figures up to the end of the third quarter of

the financial year Also, the figures up to the end of the third quarter had only been reviewed and

not subiected to audit. These financial results are based on the financial statements for the year

ended 30 June 2018 prepared in accordance with the accounting principles generally accepted in

India, including Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the

Companies Act, 2013 (‘the Act’) and published year to date figures up to the end of the third

quarter of the financial year prepared in accordance With the recognition and measurement

principles laid down in Ind AS 34, Intenm Financial Reporting, specified under Section 133 of the

Act, and SEBI Circulars CIR/CFD/CIVID/lS/Zol
s dated 30 November 2015 and

CIR/CFD/FAC/GZ/ZOIG dated Sluly 2016, which are the responsibility of the Company’s

management. Our responsibility is to express an opinion on these financial results based on our

audit of the financial statements for the year ended 30 June 2018 and our review of financial results

for the nine months period ended 31 March 2018

Z. We conducted our audit in accordance with the auditing standards generally accepted in India.

Those standards require that We plan and perform the audit to obtain reasonable assurance about

whether the financial results are tree of material misstatements. An audit includes examining, on a

test basis, evidence supporting the amounts disclosed as financial results, An audit also includes

assessing the accounting principles used and significant estimates made by management. We believe

that our audit provides a reasonable basis for our opinion.

chum-u Accountanls
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Walker Chandiok &Co LLP

3, ln our opinion and to the best of our information and according to the explanations given to us. the

financial results

(i) are presented in accordance With the requirements of Regulation 33 of die SEBI (Listing

Obligations and Disclosuic Requirements) Regulations, 2015, iead with SEBI Circulars

ClR/CFD/CNlD/lS/ZOlS dated 30 Novcmbui 2013 and ClR/CFD/FAC/(iZ/Zmé dated

5 juiy 2016 in this regard; and

(ii) give a true and [air View of the net profit (including other comprehensive income) and other

financial information in confoiTnity With the accounting principles generally accepted in India

including liid AS specified under Section 133 of the Act for the year ended 30 June 2018,

4. The Company had prepared separate financial results for the year ended 30 jun: 2017, based on the

financial statements foi the year ended 30 June 2017 prepared in accordance With Accounting

Standards (‘AS’) prescribed under Section 133 of the Act, read with Ride 7 of the Companies

(Accounts) Rules, 2014 (as amended) and financial results for the nine months period ended 31

March 2017 prepared in accordance with the recognition and measurement principles laid down in

AS 25, lntetiin Financial Reporting, prescribed under Section 133 of the Act, read with Rule 7 of

the Companies (Accounts) Rules, 2014 (as amended) and SEBI Circular ClR/CFD/CWFD/lS/ZOlS

dated 30 November 2015, and other accounting principles generally accepted in India, which were

audited by the predecessor auditor, Price Waterhouse & Co Bangalore LLP) Chartered Accountants,

whose reports dated 24 August 2017 and 9 May 2017 respecdvely expressed an unmodified opinion.

These financial results for the year ended 30 June 2017 have been adiusted for the differences in the

accounting principles adopted by the Company on transition to Ind AS) which have been audited

by use Our opinion is not modified in respect of this matter.

For Walker Chandiok & Co LLP

Chartered Accountants

Firm Registration No.: 001076N/N500013

1/. \/ ‘ L

ViZflikriZ’iZgh

Partner

Membership No. 059139

Bengaluru

23 August 2018
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Kennametal India Limited
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