
KKENNAMETAI:
Ref:Sec/Stol2019l01—04

Corporate Relationship Department January 31, 2019

BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street,
Mumbai — 400001

Dear Sirs,

Subject: Outcome of Board Meeting of Kennametal India Limited, Scrip Code: 505890

Disclosure under Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

Please refer to our letter No. Ref:Sec/Stol2019l01l01 dated January 16, 2019, informing you of

the Board Meeting of the Company convened on January 31, 2019, to consider, inter alia, the

unaudited financial results for the second quarter and half year ended December 31, 2018.

This is to inform you that at the meeting of the Board of Directors held today (January 31, 2019),
the Board, inter alia, has—

a) based on the recommendations ofthe Audit Committee, approved the un—audited financial

results of the Company for the second quarter and half year ended December 31, 2018.

The said results, in the prescribed format, are attached herewith.

b) Approved the expansion of its manufacturing facilities which will expand the production
capacity of Hard Metal Products and Hard Metal. The expansion activity will be spread
over a period of 4 years.

The Meeting commenced at 2.00 PM and concluded at 5.30 PM.

Kindly take the same on record and oblige.

Thanking you,

Yours faithfully,
for Kennametal India Limited

A/[MA/\éw<6/
N veen Chandra P

GM — Legal & Company Secretary

Encl: As above



Walker Chandiok &Co LLP

Walker Chandiok & Co LLP

5111 Floor, No. 65/2, Block “A",
Bagmane Tridib, Bagmane Tech Park
C V Raman Nagar, Bengaluru 560093
India

T +91 80 4243 0700

F +9180 41261228

Independent Auditor’s Review Report on Quarterly Financial Results and Year to Date Results of the Company Pursuantto the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Kennametal India Limited

1. We have reviewed the accompanying statement of unaudited financial results (‘Statement’) of Kennametal India Limited (‘theCompany’) for the quarter ended 31 December 2018 and the year to date results for the period1 July 2018 to 31 December 2018 being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015. This Statement is the responsibility of the Company’sManagement and has been approved by the Board of Directors, Our responsibility is to issue a report on the Statement based onour review,

2. \‘Ve conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of Interim FinancialInformation Performed by the Independent Auditor of the Entity, issued by the Insdt—ute of Chartered Accountants of India.This standard requires that we plan and perform the review to obtain moderate assurance as to whether the Statement is free ofmaterial misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures, applied tofinancial data and thus provides less assurance than an audit. \Ve have not performed an audit and accordingly, we do not expressan audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanyingStatement prepared in accordance with applicable Indian Accounting Standards specified under Section 133 of the CompaniesAct, 2013 and SEBI Circulars CIR/CFD/CMD/lS/ZOlS dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July2016, and other recognised accounting practices and policies has not disclosed the information required to be disclosed inaccordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, including the manner in which it is to be disclosed, or that it contains any material misstatement

For Walker Chaudiok 85 Co LLP

Chartered Accountants

Firm Registration No: 001076N/N500013

272:2
Partner

Membership No, 059139

Bengaluru
31 January 2019

Chartered Accountants
Walker Chandtok St Co LLP Is legislated will! IlnllleI‘l llahlllly
will! identificallnn number M02085 and its registeredOffices In Bengalmu, Chandigarh, Chennai, Gumgram. Hyderabad, Knchl. Kolkala, Mumbal. New Dell“. Noida and Punt: ollrce al L41 Connaughl Circus, New Delhi, 110001. India
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KKENNAMETAI. Kennametal India Limited

CIN: LZ7ID9KAI964PLC00|546

Regd Office : 8I9tli Mile, Tumkur Road, Bangalore - 560 073

Website: www.ltennametal.cnmlhilabout-us/kil-financials.html

Email: in.investorrelation@kennametai.com

Tel: +9l 080 2339432l, Fax: +9| 080 28397572

Statement of assets and liabilities

(All amounts in ? millions unless otherwise stated)
Particulars
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KKENNAMETAL Kennametal India Limited

CIN: L27|09KA|964PLC00|546

Regd Office : ami- Mile, Tumkur Road, Bangalore - 560 073

Website: www.kennametal.comlhilabout-us/kil-financiais.htm|, Email: |ntinvestorrelatlon@kennametal.com
Tel: +9] 0B0 2839432], Fax: +9| 080 28391572

Notes to the unaudited financial results for the quarter and six months ended December 3|, 20“}

I In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 20i5, the aforesaid statement of unaudited financial results ("financial results") for
the quarter and six months ended December 3|. 20|8 of the Company have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held
on January 3|. ZOI9. The Statutory Auditors have carried out limited review of the above financial results.

2 These financial results have been prepared in accordance with the recognition and measurements principles laid down in Ind AS 34 "Interim Financial Reporting" prescribed under
Section [33 ol the Companies Act 20|3 read with relevant rules issued thereunder and the other accounting principles generally accepted in India and in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20|5 and SEBl circular ClR/CFD/FACl62/20l6 dated July 5. 20l6.

3 As mandated by notification issued by Ministry of Corporate affairs (MCA) under Companies (lndian Accounting Standards) (Amendments) Rule 20l8, effective July 0|. ZOIS the

Company has adopted Ind AS l|5 "Revenue from Contracts with Customers". using the modified retrospective approach. The provisions of the new standard require a

recognition of revenue at transaction price net of variable consideration which were earlier accounted as an expense. The standard is applied retrospectively only to contracts that
are not completed as at the date of initial application and comparative information is not restated in the statement of financial results for the current period. Based on the
assessment done by the Company. there is no material impact on the financial results for the period.

4 Exceptional items debited to the statement oiflnancial results comprises of: (All amounts in ? millions unless otherwise stated)

Quarter ended Six months ended Year endedParticulars
December 3 I, ma September so, 20“! December 31.20” December 3|,10Ia December I I, zon June 30, ms

The Company announced a voluntary retirement scheme -
-

-
-

- 30

(VRS) for its workmen. Several workmen opted for the VRS

and the aggregate expenditure incurred in this regard has

been fully charged to the statement of profit and loss in

accordance with ind A5 - I9 "Employee Benefits".

The company also has a severance / separation scheme for -
- 47 - 47 47

certain employees and the aggregate compensation paid in

accordance with the said scheme has been fully charged to

the statement of profit and loss.

5 The above financial results of the Company are available on the Company's website and also on the website of BSE (www.bseindia.com) where the shares of the Company are

listed.

6 During the quarter. the Company has set up a new wholly owned subsidiary Widia India Tooling Private Limited (WITPL). the operations of which are expected to start from the

forthcoming quarter. WITPL is proposed to commence trading of hard metal and hard metal products under the brand "WIDIA". Pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 20l5. the Company has availed the option not to submit the consolidated financial statements which has been intimated to

BSE Limited vide letter dated January 24. 20l9.

For and on behalf of the Board of Directors of

Kennametal India Limited

4%
Bengaluru Bhagya Chandra Rao

January 3|. 20]?
Managing Director


