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 November 10, 2022 
Ref: Sec/Sto/2022/11/02 

 

Corporate Relationship Department  

BSE Limited  

Phiroze Jeejeebhoy Towers Dalal Street,  

Mumbai – 400001   

 

Subject:  Outcome of the Board Meeting dated November 10, 2022 

 Disclosure under Regulations 30 and 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

Ref:         [Scrip code: 505890] - Kennametal India Limited 

      Our Letter No. Sec/Sto/2022/10/05 dated October 20, 2022 

________________________________________________________________________________  
 

Dear Sir / Madam,  

 

In furtherance to our letter dated October 20, 2022 informing you about the date of the Board 

meeting, we append hereunder the outcome of the Board Meeting held today: 

 

Based on the recommendation of the Audit Committee of the Board which met earlier in the day, the 

Board of Directors of Kennametal India Limited (the ‘Company’) at its meeting held today considered 

and approved: 

 

1. The Standalone Un-Audited Financial Results (“UAFR”) for the quarter ended 30th September, 

2022 of the Company and  

2. The Consolidated UAFR for the quarter ended 30th September, 2022 of the Company. 

 

Kindly find enclosed:  

 

a. The Standalone UAFR as approved by the Board of Directors along with the Standalone Limited 

Review Reports issued by the Statutory Auditors and  

b. The Consolidated UAFR as approved by the Board of Directors along with the Consolidated 

Limited Review Reports by the Statutory Auditors. 

 

Please note that:  

 

i. There are no qualifications or matter of emphasis made by the Statutory Auditors in the 

Standalone Limited Review Reports.  
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ii. There are no qualifications or matter of emphasis made by the Statutory Auditors in the

Consolidated Limited Review Reports.

The Press Release on the aforesaid Financial Results of the Company is also enclosed to this letter 

and the same please be taken on record. 

The meeting commenced at 3:30 PM and concluded at 6:10 PM. 

Kindly take the same on record. 

Thanking You. 

Yours Truly, 

For Kennametal India Limited 

Naveen Chandra P 
General Manager – Legal & Company Secretary 

Enclosures: As above 



   

Walker Chandiok & Co LLP 
5th Floor, 
Bagmane Tridib, Bagmane 
Tech Park, C V Raman Nagar, 
Bengaluru 560093                                                                                                             

T  +91 80 4243 0700
F +91 80 4126 1228

  

Chartered Accountants

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and its registered office 
at L-41 Connaught Circus, New Delhi, 
110001, India

Independent
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Kennametal India Limited

1.
of Kennametal India Limited for the quarter ended 30 September 2022 being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

2. The Statement, which is the 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, Interim Financial Reporting ( ection 133 of the Companies Act, 

and disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion 
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of 
Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review 
is substantially less in scope than an audit conducted in accordance with the Standards on Auditing specified under 
Section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in Ind 
AS 34, prescribed under Section 133 of the Act, and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it 
is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Vijay Vikram Singh
Partner 
Membership No. 059139
UDIN: 22059139BCTANQ8506

Bengaluru
10 November 2022
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Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Kennametal India Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 
ia Tooling Private Limited (the Holding Company and 

for the quarter ended 30 September 2022, being submitted by the 
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

2.
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

y accepted in India and is in compliance with 
the presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express 
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of 
Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review 
is substantially less in scope than an audit conducted in accordance with the Standards on Auditing specified under 
Section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 2019 
issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent applicable.



Chartered Accountants

4. Based on our review conducted and procedures performed as stated in paragraph 3 above  , nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP 
Chartered Accountants
Firm Registration No: 001076N/N500013

Vijay Vikram Singh
Partner 
Membership No. 059139
UDIN: 22059139BCTAVO1195

Bengaluru
10 November 2022
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FOR IMMEDIATE RELEASE: 
 
DATE:  November 10, 2022 
 
 
Investor Relations Media Relations 
CONTACT: Naveen C CONTACT: Swastika Mukherjee 
naveen.c@kennametal.com swastika.mukherjee@kennametal.com  
 

 
KENNAMETAL INDIA REVENUE UP 12.5 % FOR QUARTER ENDING 

SEPTEMBER 30, 2022 
 
 
BENGALURU, November 10, 2022— Kennametal India Limited (KIL) reported continued growth for 

the first quarter of FY23 (ending September 30, 2022), despite challenges including commodity 

inflation, ongoing geopolitical tensions and global supply chain constraints. On a consolidated basis, 

sales grew to ₹ 2,673 Mn, 12.5% higher as compared to the same quarter last fiscal. Profit Before Tax 

(PBT) was ₹ 391 Mn, up 3.4% over the same quarter, last fiscal. The company delivered strong 

performance in both the Hard Metals and Machine Tools segments with a focus on securing 

sustainable business across transportation, earthworks, energy, aerospace, and general engineering. 

 

Commenting on the results, Vijaykrishnan Venkatesan, Managing Director, KIL said, “Despite various 

headwinds this quarter, our focus remains on the execution of commercial and operational excellence 

initiatives, as well as delivering on customer commitments, while managing costs and improving 

efficiency. At the same time, we continue to innovate and introduce new products, solutions and 

applications that enable our customers to improve their performance and productivity.” 

About Kennametal 

With over 80 years as an industrial technology leader, Kennametal Inc. delivers productivity to 

customers through materials science, tooling, and wear-resistant solutions. Customers across 

aerospace, earthworks, energy, general engineering, and transportation turn to Kennametal to help 

them manufacture with precision and efficiency. Every day approximately 8,700 employees are helping 

customers in more than 60 countries stay competitive. Kennametal generated $2 billion in revenues 

in fiscal 2022. Learn more at www.kennametal.com. Follow @Kennametal: Twitter, Instagram, 

Facebook, LinkedIn, and YouTube. 
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