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‘ZKENNAMETAE

Ref:Sec/Sto/2019/11/01

Corporate Relationship Department 13™" November, 2019
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai — 400001

Dear Sirs,

Subject : Outcome of Board Meeting
Disclosure under Regulation 30 & 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Ref: [Scrip Code: 505890] - Kennametal India Limited

our letter No. Sec/Sto/2019/10/06 dated 30™ October, 2019

In further to the above referred letter the outcome of the Board meeting held today are as follows:

The un-audited financial results of the Company for the first quarter ended 30™ September, 2019 were
approved by the Board. The said results, in the prescribed format along with Limited Review Report
are being attached herewith. '

The Meeting commenced at 11.30 AM and after approving the aforesaid financial results, was

adjourned to enable the Directors participate in the 54" Annual General Meeting of the Company
scheduled at 12:00 Noon.

Kindly take the same on record.
Thanking You,

Yours faithfully,

For Kennametal India Limited

: %’/\/\/\@A/\/\ﬂ/ﬁﬂfuﬂ

aveen Chandra P
General Manager - Legal & Company Secretary

Encl: as above



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

5th Floor, No. 65/2, Block "A”,
Bagmane Tridib, Bagmane Tech Park
C V Raman Nagar, Bengaluru 560093
India

T +91 80 4243 0700
F +91 804126 1228

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Kennametal India Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results
(the Statement) of Kennametal India Limited (‘the Company’) for the quarter ended
30 September 2019, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34’),
prescribed under Section 133 of the Companies Act, 2013 (‘the Act), SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as ‘the SEBI Circular’), and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and its registered
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 Connaught Circus, New Delhi, 110001, India



Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (cont’d)

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, the SEBI Circular(s), and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
F|rm Reglstratlon No 001076N/N500013

Vijy : kram Smgh

Partner
Membership No. 059139

UDIN: 19059139 AAAADNY NS

Bengaluru
13 November 2019

Chartered Accountants
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IZKENNAMETAIZ

Kennametal India Limited

CIN: L27109KA1964PLC001546

Regd Office : 8/9th Mile, Tumkur Road, Bengaluru - 560 073

Website: www.kennametal.com/hifabout-us/kil-financials.html, Email: in.investorrelation@kennametal.com

Tel: +91 080 283924321, Fax: +91 080 28397572

Reporting of standalone segment wise revenue, results, segment assets and liabilities

(All amounts in ¥ millions unless otherwise stated)

Quarter ended

Year ended

Sl. No. Particulars September 30, 2019 June 30, 2019 September 30, 2018 June 30, 2019
(Unaudited) (m(gt":::::)s) (Unaudited) (Audited)
1 Segment Revenue
Revenue from operations
Machining solutions 454 626 304 1,597
Hard metal and hard metal products 1,625 1,692 1,964 7,672
Revenue from operations 1,979 2,318 2,268 9,269
2 Segment Results
Machining Solutions 114 128 59 259
Hard metal and hard metal products 219 206 377 1,212
Total 333 334 436 1,471
Add/(Less):
Other unallocable income 5 7 <] 64
Other unallocable expenditure (79) (87) (76) (319)
Exceptional items (3) - - -
Total profit before tax 256 254 369 1,216
3 Segment Assets
Machining solutions 1,099 1,147 731 1,147
Hard metal and hard metal products 4,983 4,920 4,519 4,920
Other unallocable assets 920 1,480 1,054 1,480
Total assets 7,002 7,547 6,304 7,547
4 Segment Liabilities
Machining solutions 476 629 443 629
Hard metal and hard metal products 942 1,434 1,060 1,434
Other unallocable liabilities 194 295 182 295
Total liabilities 1,612 2,358 1,675 2,358




4 Kennametal India Limited
R Ckennamerne St st
Regd Office : 8/9th Mile, Tumkur Road, Bengaluru - 560 073

Website: www.kennametal.com/hi/about-us/kil-financials.html, Email: in.investorrelation@kennametal.com
Tel: +91 080 28394321, Fax: +91 080 28397572

Notes to the standalone unaudited financial results for the quarter ended September 30, 2019

1 In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, the aforesaid statement of standalone unaudited financial results (“financial
results”) for the quarter ended September 30, 2012 of the Company have been reviewed by the Audit Committee and approved by the Board of Direclors at their meeling held on
November 13, 2019. The aforesaid financial results for the quarter ended September 30, 2019 have been reviewed by the statutory auditors of the Company.

2 These financial resulls have been prepared in accordance with the recognition and measurements principles laid down in Ind AS 34 "Interim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and the other accounting principles generally accepted in India and in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and SEBI circular CIR/CFD/FAC/62/2016 dated July 5, 2016.

3 The Company has adopted Ind AS 116 "Leases", effective April 01, 2019, as notified by the Ministry of Corporate Affairs (MCA), in the Companies (Indian Accounting Standard)

Amendment Rules, 2019, using modified retrospective method. The adoption of this standard did not have any material impact on the profit of the current quarter.

4 Exceplional items debited to the statement of unaudited financial resulls comprises of . {All amounts in ¥ millions unless otherwise stated)
Quarter ended Year ended

September 30, 2019 June 30, 2019 September 30, 2018 June 30, 2019

Particulars

The Company announced a separation scheme for its
employees. Few employees opted for the same and the
aggregate expenditure incurred in this regard has been 3 - - -
fully charged to the statement of financial results in

accordance with Ind AS - 19 "Employee Benefits".

5 The figures for the preceeding quarter are the balancing figures between the audited figures in respect of the full financial year and the published year to date figures up to third quarter
of the financial year.

6 The above financial results of the Company are available on the Company's website and also on the website of BSE (www.bseindia.com) where the shares of the Company are listed.

7 The Company has elected 1o exercise the option permitted under section 115BAA of the Income Tax Act, 1961 as introduced by the taxation laws (Amendment)' Crdinance, 2019.
Accordingly the Company has recognised provision for income tax for the Quarter Ended September 30, 2019 and re-measured ils deferred tax liabilities (net) basis the rate
prescribed in the said section.

For and on behalf of the Board of Directors of
Kennametal India Limited

AN\
Bengaluru Bha‘m}ll?handra Rae/
November 13, 2019 Managing Director




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

5th Floor, No. 65/2, Block “A",
Bagmane Tridib, Bagmane Tech Park
C V Raman Nagar, Bengaluru 560093
India

T +91 80 4243 0700
F +91 804126 1228

Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Kennametal India Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
(‘the Statement’) of Kennametal India Limited (‘the Holding Company') and Widia India Tooling Private
Limited (“the subsidiary”) (the Holding Company and its subsidiary together referred to as ‘the Group'),
for the quarter ended 30 September 2019, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Holding Company's management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
('Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 ('the Act’) and SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as ‘the SEBI Circular), and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable.

Walker Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and its registered
Offices in Bengaluru, Chandigath, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumba, New Delhi, Noida and Pune office at L-41 Connaught Circus, New Delhi, 110001, India

Chartered Accountants




Walker Chandiok & Co LLP

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (cont’d)

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the
Act, the SEBI Circular(s) and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Vi V' Scah
Vijay iramSin;7

Partner
Membership No. 059139

PIN-1Qosa139 ARAADO 2267

Bengaluru
13 November 2019

Charterad Accountants



KKENNAMETAL

Kennametal India Limited
CIN: L27109KA1964PLC001546
Regd Office : 8/9th Mile, Tumkur Road, Bengaluru - 560 073

Website: www.kennametal.com/hi/about-us/kil-financials.html, Email: in.investorrelation@kennametal.com
Tel: +91 080 28394321, Fax: +91 080 28397572

Statement of consolidated unaudited financial results for the quarter ended September 30, 2019

{All amounts in ¥ millions unless otherwise stated)

Quarter ended Year ended
S[- Particulars September 30,2019 | June 30, 2019 June 30, 2019
0.
(Unaudited) (re(fi:il:::)s) {Audited)
I [INCOME
Revenue from operations 2,173 2,501 9,452
Other income 8 17 105
Total income 2,182 2,518 9,657
Il |[EXPENSES
Cost of materials consumed 740 785 3,245
Purchase of stock-in-trade 445 549 2,104
Changes in inventories of finished goods, work-in-progress and stock-in-trade (47) 58 (363)
Employee benefits expense 322 313 1,329
Finance costs 3 2 5
Depreciation and amoriisation expenses 75 70 280
Other expenses 384 432 1,685
Total expenses 1,922 2,209 8,285
Il |Profit before exceptional items and tax (I-1) 260 309 1,272
IV |Exceptional items (3) - -
V  |Profit before tax (lll-IV) 257 309 1,272
VI |[Tax expensel/(credit)
Current tax 66 78 394
Tax adjustments relating to earlier years (15) - (115)
Deferred tax 1 16 839
Total tax expense 52 94 368
VIl [Net profit for the period/year (V-VI) 205 215 904
VIll |Other comprehensive income, net of income tax
(i) Items that will not be reclassified to profit or loss = (14) (16)
Income tax relating to items that will not be reclassified to profit or loss - 5 6
(i) tems that will be reclassified to profit or loss - - -
Total other comprehensive income, net of income tax - (9) {10)
IX |Total comprehensive income for the quarterfyear (VI+VIII) 205 206 894
X |Profit attributable to:
Owners 205 215 904
Non-controlling interests 0 0 0
205 215 904
Xl |Other Comprehensive Income attributable to:
Owners - (9) (10)
Non-controling interests 0 0 0
s (9) (10)
Xl |Total Comprehensive Income attributable to: (X+XI)
Owners 205 206 894
Non-controlling interests 0 0 0
205 206 894
Xl |Paid-up of equity share capital 220 220 220
(21,978,240 shares of face value 10 per share)
XIV |Earnings per share
[Face Value of ¥ 10 per share (not annualised)]
- Basic (%) 9.32 9.80 41.13
- Diluted (%) 9.32 9.80 41.13




Kennametal India Limited

|GKENN AMETA[ CIN: L27109KA1964PLC001546
Regd Office : 8/9th Mile, Tumkur Road, Bengaluru - 560 073

Website: www.kennametal.com/hifabout-us/kil-financials.html, Email: in.investorrelation@kennametal.com
Tel: +91 080 28394321, Fax: +91 080 28397572
Reporting of consolidated segment wise revenue, results, segment assets and liabilities
(All amounts in ¥ millions unless otherwise stated)
Quarter ended Year ended
51. No. Paiticiilie September 30, 2019 June 39, 2019 June 30, 2019
(Unaudited) (re(:alr“:\ﬁ:)ﬁ) (Audited)
1 Segment Revenue
Revenue from operations
Machining solutions 454 626 1,597
Hard metal and hard metal products 1,719 1,875 7,855
Revenue from operations 2173 2,501 9,452
2 |Segment Results
Machining Solutions 114 128 259
Hard metal and hard metal products 223 263 1,269
Total 337 391 1,528
Add /(Less):
Other unallocable income 5 ¥ 84
Other unallocable expenditure (82) (89) (320)
Exceptional items 3) - -
Total profit before tax 257 309 1,272
3 |Segment Assets
Machining solutions 1,099 1,147 1,147
Hard metal and hard metlal products 5,289 5,185 5,185
Other unallocable assets 979 1,331 1,331
Total assets 7,367 7,663 7,663
4 Segment Liabilities
Machining solutions 476 628 628
Hard metal and hard metal products 1,253 1,491 1,491
Other unallocable liabilities 206 314 314
Total liabilities 1,935 2433 2,433




KZKENNAMETMZ

Kennametal India Limited
CIN: L27109KA1964PLC001546

Regd Office : 8/9th Mile, Tumkur Road, Bengaluru - 560 073

Website: www.kennametal.com/hi/about-us/kil-financials.html, Email: in.investorrelation@kennametal.com

Tel: +91 080 28394321, Fax: +91 080 28397572

Notes to the consolidated unaudited financial results for the quarter ended September 30, 2019

1 In terms of Regulalion 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, the aforesaid statement of consolidated unaudited financial results (“financial results") for
the quarter ended September 30, 2019 of the Group have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on November 13, 2019. The
aforesaid financial results for the quarter ended Seplember 30, 2019 have been reviewed by the statutory auditors of the Company.

[~

the Companies Act, 2013 read with relevant rules issued thereunder and the olher accounting principles generally accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 (as amended) and SEBI circular CIR/CFD/FAC/62/2016 dated July 5, 2016.

o

These financial results have been prepared in accordance wilh the recognition and measurements principles laid down in Ind AS 34 "Interim Financial Reporling" prescribed under Section 133 of

The Group has adopted Ind AS 116 "Leases", effective April 01, 2019, as notified by the Minislry of Corporate Affairs (MCA), in the Companies (Indian Accounling Standard) Amendment Rules,

2019, using modified retrospective methad. The adoption of this standard did not have any material impact on the profit of the current quarter.

A

The financial results of the Company on standalone basis is as follows:

(All amaunts in ¥ millions unless otherwise stated)

Quarter ended Year ended
Particulars September 30, 2019 June 30, 2019 June 30, 2019
(Unaudited) {Audited) {Audited)
Total revenue (including other income) 2,011 2,371 9,409
Profit before tax 256 254 1,216
Profit after tax 203 176 863
Total Comprehensive Income for the quarter/year ended 203 167 853

o

Exceptional items debited to lhe statement of unaudited financial results comprises of :

(All amounts in ¥ millions unless otherwise slated)

Quarter ended

Year ended

Particulars

September 30, 2019 June 30, 2019

June 30, 2019

The Group announced a separation scheme for its employees. Few employees
opted for the same and the aggregate expenditure incurred in this regard has been
fully charged to the consolidated statement of financial resulls in accordance with Ind
AS - 19 "Employee Benefils",

[=2]

the previous financial year.

7 The above financial resulls of the Group are available on the Company's website and also on the website of BSE (www.bseindia.com) where the shares of the Company are listed.

8 The Group has elected to exercise the option permitted under section 115BAA of the Income Tax Act, 1961 as introduced by the taxation laws {Amendment) Ordinance, 2019. Accordingly the
Group has recognised provision for income tax for the quarter ended September 30, 2019 and re-measured its deferred tax liabilities (net) basis the rate prescribed in the said section.

9 The Consolidated financial results include Widia India Tooling Private Limited (WITPL), whelly owned subsidiary, inc'orporated on December 13, 2018, the operations of which have commenced
from April 01, 2019, WITPL is set up as a trading company which specializes in hard metal and hard matal products under the brand "WIDIA". Hence the comparalive figures for the Quarter

Ended September 30, 2018 have not been presented.

Bengaluru
November 13, 2019

For and on behalf of the Board of Directors of

The figures for the preceeding quarter are the balancing figures between the audited figures in respect of the full financial year and management reviewed year to date figures up to third quarter of

Kennametal India Limited

SN

Bhagya Chandra Ra
Managing Director




