Price Waterhouse & Co Baﬁgalﬂm LLP
Chartered Accountants

The Board of Directors
Kennametal India Limited
8/9th Mile, Tumkur Road
Bangalore - 560073

1. We have reviewed the unaudited financial results of Kennametal India Limited (the
“Company”) for the gquarter ended December 31, 2016 which are included in the
accompanying Statement of standalone unaudited results for the quarter and six months
ended December 31, 2016 and the Statement of Assets and Liabilities as on that date (the
“Statement”). The Statement has been prepared by the Company pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing
Regulations, 2015”), which has been initialled by us for identification purposes. The
Statement is the responsibility of the Company’s management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our
review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement.

3. Areview is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in alt material respects in accordance with
the applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013
read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognised accounting
practices and policies, and has not disclosed the information required to be disclosed in terms
of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Price Waterhouse & Co Bangalore LLP
Firm Registration Number: 0075678/8-200012
Chartered Accountants
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Shivakumar Hegde

Bangalore ' Partner
February 2, 2017 Membership Number: 204627

Price Waterhouse & Co Bangalore LLP, Registered office and Head office: 5th Floor, Tower D
The Millenia, 1 & 2 Murphy Road, Ulscor, Bangalore - 560 008
T: +91 (80) 4079 5000, F: +91 (80) 4079 5222

Registered office and Head office: Sth Floor, Tower D, The Millenia, 1 & 2 Murphy Road, Ulsoor, Bangalore - 560 008

Price Waterhouse & Co.,Bangalore (a Partnership Firm) converted into Price Waterhouse & Co Bangalore LLP {a Limited Liability Partnership with LLP identity no: LLPINAAC-6284)
with effect from, August 25, 2014. Post its convarsion to Price Watarhouse & Co Bangalore LLP, its ICA! registration number is 0075675/8-200012 (iCA registration number
before conversion was Q07567S)
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KENNAMETAL

Kennametal India Limited

Regd Office : 8/9th Mile, Tumkur Road, Bangalore - 560 073.
Statement of Assets and Liabilities

{Rs.in Lakhs)

As at As at
A current half year | previous year
Particulars
ended ended
(31/12/2016) (30/06/2016)
(Unaudited) (Audited)
A[EQUITY AND LIABILITIES
1 |Shareholders’ Funds
(a) Share capital 2198 2198
(b) Reserves & Surplus 36753 35510
(c) Money received against share warrants - -
Sub-total - Shareholdersfunds 38951 37708
2 [Share application money pending allotment - -
3 |[Non-current liabilities
(a) Long term borrowings - -
(b) Other long-term liabilities 10 -
(c} Long-term provisions 1266 1237
Sub-total - Non-current kabilities 1276 1237
4 |Current liabilities
(a) Short-term borrowings - -
(b) Trade payzbles 6409 7129
(¢} Other current liabilities 4161 4020
(d) Short-term provisions 659 611
Sub-total - Current liabilities 11229 11760
TOTAL - EQUITY AND LIABILITIES 51456 50705
B [ASSETS
| [Non-current assets
(a) Fixed assets 15265 12312
(b) Non-current investments S0 50
(¢} Deferred tax assets {het) 142 1091
{d) Long-term loans and advances 4377 4749
(e) Other non-current assets 136 136
Sub-total - Non-current assets 20840 18338
2 (Current assets
(a) Current investments - -
(b) Inventories 11376 11330
(<) Trade receivables 11843 11939
(d) Cash and cash equivalents 4828 6604
{e) Short-term loans and advances 2369 2242
(f) Other current assets 200 252
Sub-total - Current assets 30616 32367
TOTAL - ASSETS 51456 50705
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