
‘Ref;Sec/Sto/2018/05/02

Corporate Relationship Department .

.

May 10. 2018
BSE Limited, .

’

Phiroze Jeej eebhoy Towers,

Dalal Street, Mumbai —- 400001

8

Dear Sirs,
'

Subject: Intimation under Regulation 30 and .33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, Scrip Code: 505890

R6f2- Unaudited financial results for the third quarter and nine months ended March 31, 2018,

the proposal for interim dividend for the financial year ending on June 30, 2018 along
with the fixation of Record Date

Please refer to our letter No. RefzSec/Sto/2018/04/05 dated April 20, 2018 informing you of the

Board Meeting of the Company on May 10, 2018, to consider, inter alia, the unaudited financial

results for the third quarter and nine months ended March 31, 2018 and the proposal for interim

dividend for the financial year ending on June 30, 2018.

We write to inform you that at the meeting of the Board of Directors held today (May 10, 2018),

the Board, inter alia, has-

1. approved the uneaudited finanCial results of the
'

Company for the third quarter and nine

months period ended March 31, 2018. The said results, in the prescribed format, are being

attached herewith.

2. declared and approved the payment of interim dividend of R 2/- per equity share of R 10/-
'

each [20% on the paid up capital of the Company] for the financial year 2017-18.

3. fixed the Record date as Monday, May 21, 2018 for the purpose of payment of Interim

Dividend. The payment of dividend to the eligible shareholders will be made on or after

May 28, 2018.

Kindly take the same on record and oblige.

Thanking you,

Yours faithfully,
For Kennametal India Lllted

Thu\}51dassT V

Company Secretary & Comphance Officer

Encl: as above.



Kennametal india Limited

CIN: L27lO9KAl964PLCOOl546

Regd Office : 8l9th Mile, Tumkur Road, Bangalore - 560 073

Website: www.l<ennametal.com/hi/about-us/kil-financials.html, Email: in.investorrelation@kennametal.com
Tel: +9l 080 2839432l, Fax: +9l 080 28397572

Statement of unaudited financial results for the quarter and nine months ended March 3 l, 20 l 8

(3 in La|<hs except per share data)
Quarter ended Nine months ended

SI. March 3|, 20l8 December 3 l, 20l7 March 3|, 20l7 March 3 l, 20l 8 March 3|, 20l7
No.

Particulars

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

l INCOME

Revenue from operations (Refer Note 5) l9,705 |8,666 l7,742 56,485 50,99l
Other income 238 227 l85 663 58l
Total income

l9,943 l8,893 l7,927 57, l 48 5l,572

ll EXPENSES

Cost of materials consumed 6,52l 5,750 4,l49 l6,623 l2,839
Purchase of stock-in-trade 5,509 4,960 4,262 l5,685 |2,50l

Changes in inventories of finished goods, work-in-progress and (2,037) (840) 6l (2,684) 53
stock-in—trade

Excise duty -

-

l,202 -

3,360
Employee benefits expense 2,83l 3,l39 3,087 8,957 8,974
Depreciation and amortisation expense 64l 746 743 2, | 06 2,083
Other expenses 3,8 l 5 3,657 3,455 l0,83| 9,2 l 0
Total expenses l7,280 l7,4|2 l6,959 5l,5 I 8

‘ 49,020

lll Profit before exceptional items and tax (l-ll) 2,663 l,48l 968 5,630 2,552
lV Exceptional items (Refer Note 4) -

(474) -

(474) -

V Profit before tax (Ill-IV) 2,663 l,007 968 5, l 56 2,552
Vl Tax expense

Current tax 703 l77 l88 l,398 506
Deferred tax charge / (credit) 329 205 (I5) 503 (I78)
Total tax expense l,032 382 I73 l,90l 328

Vll Net profit for the period (V-Vl) l,63l 625 795 3,255 2,224
Vlll Other comprehensive income, net of income tax

(i) items that will not be reclassified to profit or loss

Remeasurements of net defined benefit plans (470) - 2 (470) 2

Income tax relating to above items

‘

l63 -

(l) I63 (I)
(ii) Items that will be reclassified to profit or loss -

-
-

-
-

Total other comprehensive income, net of income tax (307) - l (307) l

lX Total comprehensive income for the period (Vll+Vlll) L324 625 796 2,948 2,225

X Paid-up of equity share capital 2, l 98 2, l 98 2, l 98 2, l 98 2, l 98

(Face Value of 3 IO per share)

XI Earnings per share

[Nominal Value per share 3 IO (not annualised)]
- Basic 6.02 2.84 3.62 l3.4l l0.l2
- Diluted 6.02 2.84 3.62 l3,4| l0.|2



itemnametal Endia Limited

CIN: L27IO9KAI 964PLCOOIS46

Regd Office: 8/9th Mile, Tumkur Road, Bangalore - 560 073

Website: www.l<ennametal.com/hi/about-us/ki|-financials.html, Email: in.investorrelation@kennametal.com

Tel: +9l 080 2839432l, Fax: +9l 080 28397572

Reporting of Segment Wise Revenue, Results, Segment Assets and Liabilities

(3 in Lakhs)

Quarter ended Nine months ended

S: Particulars March 3!, 20l 8 December 3l, 20l7 March 3l, 20l7 March 31, 20l8 March 3l, 20l7

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

I W

Revenue from operations (Refer Note 5)

Machining solutions 2,545 2,480 2,945 7, I 35 7,097

Hard metal and hard metal products l7,|6O l6,l86 l4,797 49,350 43,894

Revenue from operations l9,705 l8,666 l7,742 56,485 50,99l

2’ Segment Results

Machining Solutions 3 l 3 235 6| 2 470 620

Hard metal and hard metal products 2,638 2,003 9| I 6,9!5 3,793

Total 2,95l 2,238 l,523 7,385 4,4l3

Add / (Less) :

Other unallocable income 27 24 36 lO7 I44

Other unallocable expenditure (3 l 5) (78l) (59I) (l ,862) (2,005)

Total profit before exceptional items and tax 2,663 l,48l 968 5,630 2,552

3 Segment Assets

Machining solutions 5,78l 4,859 6, l 84 5,78l 6, l 84

Hard metal and hard metal products 39,372 37,330 33,|86 39,372 33,|86

Other unallocable assets I3, I 33 l2,938 l2,686 I3. l 33 l2,686

Total assets 58,286 55,l27 52,056 58,286 52,056

4 Segment Liabilities

Machining solutions 4,248 2,828 2, I 65 4,248 2, | 65

Hard metal and hard metal products 10,392 l0,053 9,045 l0,392 9,045

Other unallocable liabilities l,3 I 9 |,25| l.l45 l,3 l 9 |,l45

Total liabilities l5,959 l4,l32 l2,355 l5,959 l2,355
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ClNz‘L27l09KAl 964FLCO0I546

Regcl Office: 8/9th Mile, Tumkur Road, Bangalore - 560 073

Website: www.l<ennametal.com/hi/about-uslkil-financials.html, Email: in.investorrelation@kennametal.com

Tel: +9l 080 2839432l, Fax: +9l 080 28397572

Notes to the unaudited financial results for the quarter and nine months ended March 3 l
,

20 l 8

l ln terms of Regulation 33 of SEBI Regulations 20 | 5, the aforesaid statement of unaudited financial results ("financial results") have been revieWed by the Audit Committee and approved

by the Board of Directors at their meeting held on May l0, 20l8. The aforesaid financial results for the quarter and nine months ended March 3i, 20l8 have been subjected to limited

review by the statutory auditors of the Company.

2 The Company has adopted Indian Accounting Standards ('lnd AS’) from July I, 20l7 and accordingly, the above financial results for the quarter and nine months ended March 3|, 20l8

have been prepared in accordance with the recognition and measurements principles laid down in lnd AS 34 "Interim Financial Reporting" prescribed under Section B3 of the

Companies Act, 20l3 read with relevant rules issued thereunder and the other accounting principles generally accepted in lndia and in terms of Regulation 33 of the SEBl (Listing

Obligations and Disclosure Requirements) Regulations, 20l5 and SEBl circular ClR/CFD/FAC/62/20l6 dated july 5. 20l6. The Company has opted to avail the relaxation provided by SEBl

in respect of disclosure requirements for figures of earlier periods. Accordingly, the financial results for the year ended June 30, 20l7 have not been presented.

3 Reconciliation of net profit after tax under the previously applicable Generally Accepted Accounting Principles in lndia (referred to as "Previous GAAP") and total comprehensive income

as reported in these financial results under lnd AS for the quarter and nine months ended March 3 l, 20l7 is as below:

(? in Lakhs)

Particulars

Quarter ended March 3i. Nine months ended March

20 l 7 3 l, 20 | 7

(Unaudited) (Unaudited)

(a) Net Profit after tax as reported under Previous GAAP 890 2, | 32

Adjustments on account of:

Employee benefit credit (Note A) (6) |6.00

Deferred tax credit (Note B) (89) 76.00

(b) Net profit after tax as reported under lnd AS
795 2,224

(c) Other comprehensive income, net of income tax
l l

(d) Total comprehensive income under lnd AS (b+c)
796 2,225

Notes to the reconciliation:

(i) Note A: Certain employees of the Company are granted Restricted Stock units in accordance with a share-based compensation plan managed and administered by the ultimate holding

company. Accordingly, employee benefits expense has been recognised under such employee share—based payment plan as required under lnd AS l02 "Share—based Payment".

(ii) Note B: Deferred tax credit accounted for on temporary differences as required under lnd AS l2 "Income taxes".

4 The Company had sanctioned a voluntary seperation scheme for certain contract employees, and aggregate compensation paid in accordance with the said scheme has been fully charged

to the Statement of Profit and Loss under Exceptional items.

5 Post implementation of Goods and Service Tax ("GST") with effect from july l, 20l7, revenue from operations is disclosed net of GST. Revenue from operations for the earlier periods

included excise duty which is now subsumed in GST. Accordingly, revenue from operations for the quarter and nine months ended March 3 l. 20l8 is not comparable with the quarter

and nine months ended March 3i. 20l7.

6 The above unaudited financial results of the Company are available on the website of BSE (www.bseinclia.com) where the shares of the Company are listed.

7 The previous period figures have been regrouped and / or reclassified wherever necessary to conform with the current period presentation.

For and on behalf of the Board of Directors of

Kennametal lndia Limited

M,
i,

_

4:}
i

,Mfl

Place : Bengaluru Bhég‘yia Chand Rao
M

Date : May l0. 20 l 8 Managing Director



Walker Chandiok & Co LLP

(Formerly Walker, Chandiok & Co)

5th Floor, No. 65/2, Block “A”,

Bagmane Tridib, Bagmane Tech Park

C V Raman Nagar, Bengaluru 560093

India

T +91 80 4243 0700

F +91 80 4126 1228

Independent Auditor’s Review Report on Quarterly Financial Results of the Company Pursuant

to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To the Board of Directors of Kennametal India Limited

1. We have reviewed the accompanying statement ofunaudited financial results (‘Statement’) of Kennametal

India Limited (‘the Company’) for the quarter ended 31 March 2018 and the year to date results for the

period 1 July 2017 to 31 March 2018, being submitted by the Company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This

Statement is the responsibility of the Company’s Management and has been approved by the Board of

Directors. Our responsibility is to is sue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review

of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review

to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is

limited primarily to inquiries of company personnel and analytical procedures, applied to financial data

and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanying Statement prepared in accordance with applicable Indian Accounting Standards

specified under Section 133 of the Companies Act, 2013 and SEBI Circulars CIR/CFD/CIVID/ 15/2015
dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in accordance

with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and its registered

.

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune office at L41 Connaught Circus, New Delhi, 110001, India



The Company had prepared separate financial results for the quarter ended 31 March 2017 and the year

to date results for the period 1 July 2016 to 31 March 2017 in terms of the requirements of regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and in accordance with

applicable accounting standards prescribed under section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014 (as amended), SEBT Circular CIR/CPD/CNID/ 15 /2015 dated 30

November 2015 and CIR/CPD/FAC/62/2016 dated 5 July 2016, and other accounting principles
generally accepted in India. The financial results for the quarter ended 31 March 2017 and the year to date

results for the period 1 July 2016 to 31 March 2017 were reviewed by the predecessor auditors, Price

Waterhouse 8: Co Bangalore LLP, who had issued an unmodified report dated 9 May 2017 on such

financial results. These financial results have been adjusted for the differences in the accounting principles
adopted by the Company on transition to Ind AS, which have been reviewed by us in respect of financial

results for the quarter ended 31 March 2017 and the year to date results for the period 1 July 2016 to 31

March 2017. Our report is not modified in respect of this matter.

sarisamamfiai,
For Walker Chiandiok & Co LLP

Chartered Accountants

Firm Registration No: 001076N/N500013

per Vijay Vikram Singh
Partner

Membership No. 059139

Bengaluru
10 May 2018

Chartered Accountants


