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CODE FOR SHARING OF UPSI WITH INSIDER AND CONNECTED PERSONS INTIMATION

OF DUTIES AND RESPONSIBILITIES AND THE LIABILITY TO THE

PERSON(S) WHO HAS/HAVE BEEN BROUGHT INSIDE’ ON SENSITIVE TRANSACTION(S)

Any person(s) who has/have been brought inside on any proposed and/or ongoing sensitive
transaction(s) and in receipt of unpublished price sensitive information shall be considered an
“insider” for purposes of this Code and due notice shall be given to such persons, in the format
as set out in by the Compliance officer in consultation with Managing Director of the Company.

“Insider” means any person who is:

i)
ii)
iii)

a connected person; or

in possession of or having access to unpublished price sensitive information,;

any person in receipt of unpublished price sensitive information pursuant to a “legitimate
purpose” and due notice shall be given to such persons to maintain confidentiality of such
unpublished price sensitive information in compliance with these regulations.

Connected Person” means -

i)

any person who is or has been, during the six months prior to the concerned act,
associated with a company, in any capacity, directly or indirectly, , including by reason
of frequent communication with its officers or by being in any contractual, fiduciary or
employment relationship or by being a director, officer or an employee of the company or
holds any position including a professional or business relationship, whether temporary
or permanent, with the company, that allows such person, directly or indirectly, access
to unpublished price sensitive information or is reasonably expected to allow such access.

Without prejudice to the generality of the foregoing, the persons falling within the following
categories shall be deemed to be connected persons unless the contrary is established:

a) arelative of connected persons specified in clause 2(1)(d)(i) of the SEBI (Prohibition of
Insider Trading) Regulations, 2015 [SEBI (PIT) Regulations’]; or

b) a holding company or associate company or subsidiary company; or

¢) anintermediary as specified in section 12 of the Securities and Exchange Board of India Act,
1992 (Act’) or an employee or director thereof; or

d) an investment company, trustee company, asset management company or an
employee or director thereof; or

e) an official of a stock exchange or of clearing house or corporation; or

f) amember of board of trustees of a mutual fund or a member of the board of directors
of the asset management company of a mutual fund or is an employee thereof; or

g) a member of the board of directors or an employee, of a public financial institution as
defined in section 2 (72) of the Companies Act, 2013;

h) an official or an employee of a self-regulatory organization recognized or authorized
by the Securities and Exchange Board of India Act, 1992 (‘Board’); or
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i) a banker of the company; or

j) a concern, firm, trust, Hindu undivided family, company or association of persons
wherein a director of a company or his relative or banker of the company, has more
than ten per cent, of the holding or interest; [or]

(k). a firm or its partner or its employee in which a connected person specified in clause
2 (d) (i) of SEBI (PIT) Regulations is also a partner; or

(). a person sharing household or residence with a connected person specified in clause
2 (d) (i) of SEBI (PIT) Regulations;

NOTE: It is intended that a connected person is one who has a connection with the company
that is expected to put him in possession of unpublished price sensitive information.
Relatives and other categories of persons specified above are also presumed to be connected
persons but such a presumption is a deeming legal fiction and is rebuttable. This definition
is also intended to bring into its ambit persons who may seemingly not occupy any position
in a company but are in regular touch with the Company and its Officers and are involved
in the know of the company’s operations. It is intended to bring within its ambit those who
would have access to or could access unpublished price sensitive information about any
company or class of companies by virtue of any connection that would put them in
possession of unpublished price sensitive information.

“Relative” shall mean the following:

i. spouse of the person;

ii. parent of the person and parent of its spouse;

iii.  sibling of the person and sibling of its spouse;

iv.  child of the person and child of its spouse;

V. spouse of the person listed above at sub-clause (iii); and

vi.  spouse of the person listed above at sub-clause (iv)

The Compliance Officer shall:

1. Make aware the Insider that the information shared is or would be confidential.

2. Instruct Insider to maintain confidentiality of such unpublished price sensitive
information in compliance with these regulations.

3. Make aware such Insider his/ her the duties and responsibilities attached to the
receipt of such information and the liability attached to misuse or unwarranted use
of such information.

4. Make ensure that an appropriate Non-Disclosure Agreement is executed by the
authorized representatives from each of the Party before any UPSI is shared or

attempted to be shared.
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