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381m He3anexicHo20 ayoumopa

Ynpasiincekomy nepconany ToBapucTBa 3 0GMeKeHOI0 BiamosimambHicTio «Katepmitap ®aiiHeHunt
VYkpaina»

Hawa ymoeHo-nodumusHa oymxa

Ha namy aymKy, 3a BHHATKOM BIUIMBY IIMTaHb, OIIMCAHHMX Yy DO3ALT Hamoro 3gity "IlincraBa mis
BHCJIOBJIEHHS YMOBHO-IIO3UTUBHOI [yMKH ", piHaHCOBA 3BiTHICTH BioGparae JOCTOBIPHO, B yCiX CyTTEBHX
acmekrax, ¢inancosuit cran ToBapucTBa 3 06MeKeHOW BiquoBianbHicTio «KaTepmimnap ®aiiHeHILI
Ykpaina" (nani - “Komnania”) craHoM Ha 31 IpyZiHsA 2017 POKy Ta ii hiHaHCOBI pe3y/IbTaTH i pyX rPOIIOBHX
KOIITIB 3a 2017 (iHaHCOBHH PiK BigmoBifHO 10 MixkHapoAHUX cTaHAApPTIB diHaHCOBOI 3BiTHOCTI (MCD3).

IIpeamert ayaurty

®inancoBa 3BiTHicTs KoMnanii BKIIOYae:

e  3BiT npo (iHAHCOBHUI CTAH CTAHOM Ha 31 IPYJHSA 2017 POKY;
®  3BiT IIPO CYKYIIHHI 0Xi/ 32 2017 GiHaHCOBUH PiK;

®  3BIT IPO PyX IPOLIOBHX KOIITIB 32 2017 (piHAHCOBHIA PiK;

e  3BiT PO 3MiHH KamliTay 3a 2017 ¢inaHCOBUH pik; Ta

® IPHUMITKH 0 QiHAHCOBOI 3BITHOCTI, AIKi BKIIOYAIOTh ONIUC OCHOBHHUX MPHHIUIIIB 06TiIKOBOI HOJIITHKH
Ta iHIIy NOACHIOBAJIbHY iH(pOpMaIio.

ITiocmaea 0 8uCA081eHHA YMOBHO-NOZUMUBHOT OYMKU

1. JloroBopu (I)lHaHCOBOI‘O smisuary Komnawii, siki nepeuﬁaqalo'rb il IpaBoO Ha OTpUMaHHA Ae6ITOPCHKOI
3a60proBaHOCTI, MiCTATH BAJIIOTHUH OMIIOH, AKKH, BiAnOBigHO 10 MCBO 39 «®iHaHCOBi i IHCTPYMEHTH:
BU3HAHHA Ta OIIHKa», BIANOBiJac BH3HAYEHHIO NMOXiAHOro (HiHAHCOBOrO iHCTpPYMEeHTa i IOBHHEH
Bi/JOKPEMJIIOBATHCSA Ta OIIHIOBATHCA 3a CHPABEUIMBOIO BapPTICTIO CTAHOM HA KOXKHY 3BiTHY JaTy.
CranoM Ha 31 IpyZiHA 2017 POKy YIDPaBJIiHCHKHU MEPCOHA] HEe BH3HAB i He OIiHUB Il MOXigHui
(biHaHCOBHﬁ IHCTpPYMeHT BianmoBizHO 10 BuMor MCBO 39 «®inaHCOBi iHCTp}'MeHTI/I BU3HAHHA Ta
omiHka». ¥V Hac He 6yJ0 MOXJIMBOCTI TOYHO OLHHTH BIUIMB Li€l HEBIANOBIAHOCTI 3 OrIAZy Ha
CYTTEBICTD CY/KEHH, I10B 'I33HOTO i3 BUBHAHHAM Ta OLIHKOI0 NMOXiZHOrO (iHAHCOBOTO iHCTPYMeEHTa,
IIPOTE MU OI[IHIOEMO Il BIUIUB K iCTOTHHUI.

2. CraHoM Ha 31 TPYAHA 2017 POKY ¢inancosa 3BiTHicTs KoMnaHii He MicTHTD PO3KPUTTSA cripaBeIHBOi
BapTOCTI KPEAUTIB BCyleped BUMOoraM MC®3 7 «®@iHaHCOBI iHCTPyMEeHTH: PO3KPHUTTA iHdopMamnii». Y
Hac HeMae MPaKTHYHOl 3MOTHY HaZJaTH TaKy iH(OopMaLiio.

Mu mpoBesn ayauT BiANOBiAHO 10 MixxHapoxHux craHmapris ayauty (MCA). Hama BigmoeimasipHicTh
BIATIOBIZIHO /10 IUX CTAHJAPTIB OMMCaHA Jaji y Po3Aili Hamoro 3BiTy «BixmoBimampuicTs ayurTopa 3a
ayauT biHaHCOBOI 3BITHOCTI».

Mu BBa’ka€MO, 110 MU OTPMMAJIH IOCTAaTHI Ta IPHHHATHI ayANTOPCHKI A0Ka3H, AKi GOPMYIOT OCHOBY /IA
BHCJIOBJIEHHS HAIIIOI yMOBHO-TIO3UTHBHOI J[yMKH.

TOB A® “IpaiiceomepxaycKynepc (Ayoum)”, sya. Kuaawcwvka 75, Kuis, 01032, Yxpaina
Tenegpon: +38 (044) 354 0404, gaxc:+38 (044) 354 0790, www.pwe.com/ua



HesanexHicTs

Mu € HesanexxHuMH 1o BigHomeHHI0O Jo Kommawii Bigmomigno mo Kogekcy etukm npodecifinumx
OyxranrepiB Pagu 3 MixkHapogHUX cTaHAAPTIB eTHKH 11 Gyxranrepis (Kogexc PMCEB). Mu BUKOHATH
HaIi iHmi eTuuHi 060B'a3kM BianmosigHo 10 Kogexcy PMCEB.

IHwa tHgopmayia — nopi8HANbHT OaHl

IlopiBHAnbHA iHQOpMANid CTAHOM HA Ta 3a Iepiofl, AKUIl 3aKiHYMBCA 31 TPyAHA 2016 POKy, He Gysa
nepeBipeHa ay{UTOM.

BidnosidanvHicms  ynpasaiHCbko20 nepcoHany ma ocib, eidnosidanvHUX 3a
KopnopamugHe ynpasaiHHs, 3a inancosy 38imHicmop

Ynpap/iHChKHI IepCOHAJI Hece BiAOBIaIbHICTD 32 CKIaZJaHHSA 1 I0CTOBIpHE IIpe/iCTaBIeHHA dinancosoi
3BITHOCTI BiAMOBiHO 10 MC®3, a TaK0>K 3a TAKUI BHYTPIIIHIN KOHTPOJIb, AKUH yIIPABIiHCHKHIA € PCOHATT
BU3HA4Ya€ MOTPIOHUM J[UIA Toro, mo6 3abe3meuynTH CKIafaHHA (IHAHCOBOI 3BITHOCTI, IO HE MICTHUTH
CyTTEBHX BUKDHUBJIEHb BHACJII/IOK IaxpaicTBa abo IIOMUIIKH.

[Ipu migroroBmi (inaHCOBOI 3BiTHOCTI ympaBJIiHCHKHI HEPCOHAN HecCe BiANOBIJAIBHICTD 3a OIIHKY
spatHocTi Kommanii mpozoBxyBaTu Ge3nepepBHY Jis/IbHICTb, 3a PO3KPHTTA y BIANIOBIZHMX BHIIaZKaxX
BioMocTeH, mo crocyloThcsA Ge3nepepBHOI isIBHOCTI, Ta 3@ CK/IalaHHS 3BITHOCTI Ha OCHOBI IIPHITYIeHHSA
npo 6e3nepepBHy AiAIbHICTh, KPiM BHIAZKIB, KOJIM YIPABIIHCHKUH IEPCOHA/ Ma€ HaMip JIiKBigyBaTH
Komnanito, npunuauTy ii AiAnpHicTs 260 KO B HBOTO BiICYTHSA KOJHA PeasibHa aJbTePHATHBA, KPiM
JIiKBianii abo MpUNMHEHHA AiSIbHOCTI.

Ocobu, BiANOBiZaIbHI 32 KOPIIOPAaTHBHE YIPaBJIiHHA, HECYTh BiIOBIAAJIbHICTS 32 HATJIAZ 3a IIPOIIECOM
miAroTOBKH (iHaHCOBOi 3BiTHOCTI KoMmaHii.

BidnosidaavHicms aydumopa 3a ayoum ¢inaHcosoi 3gimuocmi

Hawa mera nosiArae B oTpuMaHHi 06IDyHTOBaHOI BIIEBHEHOCTI y TOMY, IO (iHAHCOBA 3BITHICTH Y IIOMY
He MICTHTb CyTTEBUX BHKDHBJIEHb BHACJI/IOK IIaxpaiicTBa a60 IIOMIUIKH, Ta y BHILYCKY 3BiTy ayZIUTOPA, IO
MiCTUTP Hamy JyMKy. OGI'pDyHTOBaHa BIIEBHEHICTDb ABJIAE COGOI0 BUCOKMH CTyIiHb BIEBHEHOCTI, ajle He €
rapaHTi€lo TOro, IO ay/IUT, IPOBeJeHUH BiimoBinHO 10 MCA, 3aBK/11 BUABJIAE CYTTEBI BUKPHBJICHHA 34 iX
HAABHOCTI. BUKDHBJIEHHS MOXYTh BHHMKATH BHACJIOK IIaxpaiicTBa aG0 NOMHJIKH 1 BBasKalOThCA
CYTTEBHMHU, AKIIO MO>KHA PO3YMHO OUiKyBaTH, IO OKPEMO YH B CYKYIIHOCTI BOHH BIUIMHYTh Ha €KOHOMIuHi
pillleHHA KOPUCTYBAUiB, AKi HPUIMAIOTHCS HA OCHOBI i€l piHaHCOBOI 3BITHOCTI.

Y xoxi aynury, mo mpoBoguTheA BifmoBiAHO A0 MCA, Mu 3acrocoByeMo mpodeciiiHe CymKeHHA Ta
36epiraemo mpodeciiiHui CKeNTHIIM3M IPOTATOM BCHOTO ayAUTY. KpiM TOro, MH BUKOHYEMO HACTYIIHE:

e BHABJIAEMO Ta OIIHIOEMO DH3HKHM CYTTEBOTO BHUKDHUBJIEHHA (HIHAHCOBOI 3BITHOCTI BHACTIIOK
maxpaicTea ab0 MOMMJIKH; PO3POO/IAEMO Ta BUKOHYEMO ayAUTOPCHKI MPOLEAYPH y BiAIOBiAs Ha i
PH3HKH; OTPUMYEMO ayJAUTOPCHKI IOKa3H, AKi € HAJIEXKHUMH Ta JIOCTATHIMH 1 HaZAlOTh MiZICTABH I
BHUCJIOBJIEHHA HAIIOI AyMKH. PU3NK HEBUABJIEHHA CyTTEBOTO BUKPUBJIEHHs B Pe3y/IbTaTi MIaxpaiicTsa
€ BUIIUM, HDK DU3HK HEBUABJIEHHA CYTTEBOTO BHKDHBJIEHHS B De3yJbTaTi IOMMJIKH, OCKLIBKH
IaxXpacbki il MOXYyTh BKJIIOYATH 3MOBY, IiIpDOOKY, HAaBMHCHHMH [pPOINyCK, BHKpPHBJEHE
npezcTaBaeHHA iHGopMaii Ta Aii B 06Xiz cucTeMy BHYTPIIIHBOTO KOHTPOJIIO;



®  OTPMMYEMO PO3YMIHHS CHCTEMH BHYTDIlIHHOTO KOHTPOJIIO, IO CTOCYEThCA Ay/UTY, 3 METOIO PO3POOKH
ayAANTOPCHKUX NPOLENYP, AKi BiANOBIAIOTh O6CTABHHAM, a HE 3 METOI BHCJIOBJIEHHA AYMKH MO0
edeKTHBHOCTI BHYTPIIIHHOTO KOHTPOJII0 KoMnasii;

° OWIHIOEMO HANEXHUH XapakTep 3aCTOCOBAHOI OOTIKOBOI TOMNITHKM Ta OGI'PYHTOBAHICTH
OyxranTepchbkuX ONIHOK i BiAMOBiZHOro pOSKpUTTA iHQOpPMamii, MiATOTOBTEHOI ympaBTiHCHKEM
[EPCOHAJIOM;

*  poGHMO BHCHOBOK IIPO IIPABOMIPHICTh 3aCTOCYBaHHS yIIPABTiHCHKHUM NIEPCOHAIOM IPHUIIYIIEHHS IO/I0
Ge3nepepBHOCTI AisTBHOCTI, 2 HA OCHOBI OTPUMAHKX ayAUTOPCHKHX JI0KA3iB — BUCHOBOK IIPO HASABHICTD
CYTTEBOI HEBU3HAUEHOCTI y 3B'A3KY 3 MOALAME a60 yMOBaMH, SIKi MOYKYTh BUK/IMKATH 3HAUHi CYMHIBH
y cnpomoxknocti KommnaHii NposioBKyBaTi CBOIO Ais/IBHICTb B AKOCTI 6€31epepBHO (PYHKI[IOHYIOUOro
ninpueMcTBa. KO MH AIAIUIN BUCHOBKY PO HasABHICTH CYTTEBOI HEBH3HAUEHOCTi, MH NOBUHHI
NPHBEPHYTH yBary y HalIOMY 3BiTi ayuTOpa /0 BiANOBiTHOro po3kputTs indopmanii y dinaHcopiit
3BITHOCTI 260, AKIIO TaKe PO3KPHUTTA € HEHAJIEKHUM, MoaubiKyBaTH Hamry AymMKy. Hami BHCHOBKH
IDYHTYIOTbCA Ha ayAUTOPCHKHX [JOKa3axX, OTPMMAHUX /10 IATH HAIIIOTO 3BiTy ayzuTopa. [Ipote MaitbyTHi
nozii 860 yMOBH MOyTb IPH3BECTH /IO TOTO, 0 KOMIIaHis BTPaTUTb 3AaTHICTb POJOBIKYBATH CBOIO
JiATBHICTD B AKOCTI 6e3nepepBHO GyHKIIIOHYIOUOTO HiZIMPHEMCTBA;

® BHMKOHYEMO OWIHKy npezcTasieHHs ¢inancoBoi sBiTHocti B Litomy, ii cTpykTypm Ta 3micty,
BKJTIOYA04H PO3KPHUTTA iHdopMarii, a Takoxk TOro, 4 npezacTasisie GpiHaHCOBa 3BITHICT omeparrii Ta
10Ail, MOK/IazieHi B ii 0CHOBY, Tak, mo6 6yJ10 3a6e3neYeH0 IXHE JOCTOBIPHE IPeCTABIEHH.

Mu saificHioeMo iHdopManiitHy B3a€MOIi0 3 0cOGaMH, BIIIOBI/JaIBHUMHU 32 KOPIIOPATHBHE YIIPAB/IiHHA,
NOBIZOMJIAIOUH M, cepeT iHIIOro, MPO 3aIIAHOBAHMI OGCAT Ta CTPOKHM ay/IUTY, & TAKOX IIPO CYTTEBI
3ayBa)KeHH: 32 pe3y/IbTaTaMH ayJUTy, Y TOMY YHCJIi PO 3HAYHI HEJIOTKH CHCTEMH BHYTPIIIHLOIO
KOHTPOJIIO, AKi MU BUABJISIEMO Y XO/Ii ayAMTYy.
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TOB "Kamepninnap ®alineHwn Ykpaina"
3eim npo ¢hinaHcoauill cmaH — 31 2pydHst 2017 poky

31 rpyaus 31 rpyaHs 1 ciuHA
2017 p 2016 p. (ne 2016 p.(ue
. _ ¥ nepesipeHo nepepipeno
Y mucauax yxpaincvkux 2pusens IIpum. ayauTOM) ayIuToOM)
(micaa (nmicas
KOPHUIYBaHb) KOPHUIYBAHD)
AKTUBH
I'pomiosi KOIITH Ta IX eKBIBAJIENTH 9 25,375 108,855 101,483
HlebiTopeska 3aGoprosanicTs 3a
thinancosum nizunrom 4 873,665 570,979 678,050
[lepenonsaTh Ta inma gebiropcska
3aboprosauicrh a 23,513 12,985 8,058
ToBapno-marepiassui 3anacu 536 6,099 16,245
OcHoBHI 3acobn
294 203 254
BCBOI'O AKTHUBIB 923,383 699,121 804,090
30BOB’A3AHHA
3060B'A3aHHA 3 IOTOYHOTO MOAATKY
Ha NpHOYTOK 30,359 26,040 25,560
[1ui 30608’ A3aHnA 13 28,510 11,501 7,686
3060B'A3aHHA 32 KPEAUTAMH 8,12 816,075 612,947 704,088
BCHOTI'O 30BOB’A3AHB 874,944 650,488 737,334
KAITITAJI
3apeecTpoBaHMil KariTasn 46 46 46
Hakonnuenuii upubyrok 48,393 48,587 66,710
BCBOI'O KATIITAJIY 48,439 48,633 66,756
BCBOI'O 30BOB’I3AHB TA 023,583 boo,a91 Pp——

KAIIITAJTY

3aTBep/KEHO /10 BUITYCKY Ta MITHCAHO __ BepecHs 2018 poky.

JupexTop

T'osnosunii 6yxranrep

Awuppiii lllesens

3o IBamenko

MpumiTkN, WO AOAZIOTLCA, € HEBIA'EMHOI0 YaCTUHOW WiET hiHAHCOBOI 3BITHOCTI



TOB "Kamepninnap ®aliHeHwn YkpaiHa”
3eim npo cykynHul doxid 3a 2017 pik

IIpum. 2017 pik 2016 pik
(ue nmepeBipeHo
ayIuTOM)
(micosa
Y mucauax ykpaiHcvKkux 2puseHs KOPHUTYBaHb)
IIporneHTHi 10X0IM Ta peaTi30BaHi KypCOBi Pi3HUITI Bif 58,406 58,623
JlebiTopchkoi 3a60proBaHOCTI 3a (hiHAHCOBUM JIIBUHTOM
IIponenTHi Ta KoMiciliHi BuTpaTu (46,308) (52,633)
YucTi NpoleHTHIi Joxoau 12,098 5,990
Peseps Ha 3HelliHEHHA Ae6iTOPCHKOI 3a00proBaHOCTI 32 10 (3,285) (5,780)
¢iHAHCOBUM JII3HHTOM
YucTi NpOIEeHTHI J0X01U ITic/IA BUPAXyBaHHA pe3epPBY 8,813 210
Ha 3HEIiHeHH Ae0iTOPChKOI 3a00ProBaHOCTI 3a
¢dinaHCcOBUM JIi3MHrOM
AnmiHicTpaTUBHI BUTpaTH 14 (9,864) (13,074)
Burparu Ha 36yT (1,171) (1,373)
THIIi oneparniiiyi oxoau/(BUTpaT) 15 (1,086) 1,958
®iHaHCOBI JO0X0aAU 3,097 3,300
IIpubyTok/(36UTOK) Bii KypCOBUX Pi3HUITH 4,289 (8,658)
IIpuGyTOoK/(30UTOK) 10 ONMOZATKYBAaHHSA 4,078 (17,637)
BurpaTtu 3 moAaTKy Ha HIPUOYTOK 16 (4,272) (486)
IIpuGyTox/(36UTOK) 3a pik (194) (18,123)

MpuUMITKY, WO A0OATHCS, € HEBIA'EMHOK YacTUHOL Liei piHaHCOBOT 3BITHOCTI



TOB "Kamepninnap ®aliHeHwn YkpaiHa”
3e8im npo 3miHu kanimany 3a 2017 pik

HaxonuueHun
3apeecTpoBa-
o . npudyToK/ Bcboro
. HUU KamiTaa
Y mucsauax ykpaiHcvkux 2puseHs (30UTOK)

3aJIMIIIOK Ha 1 CiuHA 2015 POKY

(ue mepeBipeHo ayIuToOM ) 46 (310,441) (310,395)
(1o KopuryBaHb)

Bunpasienns nomuinok (IIpumirka 5) - 377,151 377,151

CkopHUroBaHU 3aTMIIOK HA 1
ciuHa 2016 p. 46 66,710 66,756
(He mepeBipeHO ayauTOM)

36uTOK 32 pik - (18,123) (18,123)

Bcboro CyKymHOTO 36UTKY - (18,123) (18,123)

3aauiIok Ha 31 IpyaHA 2016 p.

(He mepeBipeHO ayauTOM) 46 48,587 48,633
36uTOK 32 pik - (194) (194)
BCBHOTO CYKYITHOTO 36HTKY - (194) (194)
3a/muiok Ha 31 rpyAHA 2017 p. 46 48,393 48,439

MpuUMITKY, WO A0OATHCS, € HEBIA'EMHOK YacTUHOL Liei piHaHCOBOT 3BITHOCTI



TOB "Kamepninnap ®aliHeHwn YkpaiHa”
38im npo pyx epowoesux kowmie 3a 2017 ¢hiHaHcosull pik

2016 p.
(ue nepesipeHo
Y mucsauax ykpaiHcokux 2puseHs IIpum. 2017 p ayauTom)
(micaa
KOPUTYBaHb)
I'pomroBi moToku Bij onepaninHoOI XisAIbHOCTL
IIponieHTH OTpUMAaHI Ta peasi3oBaHi KypcoBi pi3HUIII, 10
BUHUKAIOTH Ha JIeGiTOPChKii 3a60proBaHoCTi 3a GiHAHCOBUM 150,394 279,490
JIIBUHTOM
IIporeHTH cIy1aveHi 12 (13,766) (14,808)
Hanxo/;keHHs aBaHCIB Bif| MOKYTIIIB Ta 3aMOBHHKIB 307,235 123,001
HagxomxeHHs Bif IpoiaKy akTHUBIB, paHille HagaHuX
JIIBUHT KJIiEHTaM PO P Y 16,973 17,219
BuTpauaHHs Ha CILUIAaTy aBaHCIB (310,003) (131,487)
BuTpauaHHsA Ha OILIATy MIPEAMETA JIIBUHTY (620,876) (252,083)
Hagxom:xkeHHs BiJf O0p:KHUKIB 2,185 13,884
Hapxo/:keHHs Bijl TOBEpHEHHS aBaHCIB 1,897 278
Tummi HagXoMKEeHHSs 4,931 8,948
3aTpaTy Ha IepCcoHA (1,840) (2,211)
TI/IB Ta iHIII mogaTKU cIIaueHi (2,248) (5,816)
AnMiHICTpATHBHI Ta iHIIII BUTPATH CILIaveHi (3,380) (7,587)
I'pouioBi mOTOKH Bij OII iliHOI JiAIBHOCTI
poto OTOKM BIL OTICPAIIIMHOL A JI, ocrl 19 (468,498) 28,828
3MiH B onepaniifHuX aKTUBaX Ta 3000B A3aHHAX
Yucme (36i1blWeHHs)/3MEHUEHHS.:
- mebiTopchka 3a60proBaHicTh 3a (GiHAHCOBUM JIIBUHIOM 238,695 195,818
:)—IIII/Iech TPOUIOBi KOIITH B?IKOpI/ICTaHl/ (orpumani) y (229,803) 224,646
pauiiiniii gisapHOCTI
I'pomrosi moToku Bix piHaHCOBOI AisIBHOCTL
HagxoxeHHs BiJf HO3UKOBHUX KOIIITIiB 12 690,062 -
TloramieHHs ITO3UKOBUX KOIITIB 12 (543,739) (217,274)
YucTi rpomoBi KomTu, oTpuMaHi/(Bukopucrani) y
dinaHcoBii AisabHOCTI 146,323 (217,274)
Yucre 3MEeHIIEHHA IPONIOBUX KOIITIB Ta ixX
eKBiBaJIEHTIB (83,480) 7,372
I'pourosi komTH Ta iX eKBiBaJIEHTH Ha ITOYATOK POKY 9 108,855 101,483
I'ponroBi komrTu Ta iX eKBiBaJIEeHTH Ha KiHEI[b POKY 9 25,375 108,855

MpuUMITKY, WO A0OATHCS, € HEBIA'EMHOK YacTUHOL Liei piHaHCOBOT 3BITHOCTI
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1 3arajgbHa iHdopmaria

s dinaHCOBa 3BITHICTH MiATOTOBJIEHA BiATIOBITHO A0 Mi>xkKHAPOTHUX CTaHAAPTIB (hiHAHCOBOI 3BITHOCTI 32 2017
dinancosuii pik ayist TOB “Kateprisutap @atinennut Ykpaina” (maii — Kommasis).

Kommawnis 3apeectpoBaHa B YKpaiHi Ta € pe3usieHToM YKpainu. ToBapucTBo 6ysio BHECEHO B peecTp 0cib, ki
He € (piHAHCOBUMM yCTaHOBaMH, ajie MAIOTh IPABO HaJaBaTU OKpeMi hiHAHCOBI MOCIIYTH.

CraHoM Ha 31 TpyZAH:A 2017 POKy i 31 rpyAHs 2016 poky Caterpillar Financial Service Corporation, ta Caterpillar
International Service Corporation Bosiozgitors Komnaniero Ha 99% Ta 1%, Biamosiguo. 11i koMmaHil BXOISTH 710
xopnoparii Caterpillar Inc., 1110 € GpakKTHYHOI0 KOHTPOJIIOIOUOI0 MaTEPUHCHKOIO KOMITAHIEIO.

OcHoeHa disabHicmb. OcHOBHA JTisTbHICTh KoMmaHii — 1ie HalanHA GiHAHCYBaHHSA MOKYIISIM TEXHIKHU Ta
3aM4acThH 70 Hel NUIAXOM IPOBEJIEHHSA olepalid ¢GiHAaHCOBOTO JIBUHTY 3 (DI3UYHUMH 1 IOPUAUIHUMU
ocobamu.

KOpuduuna adpeca ma micye eedeHHa OJisabHocmi. IOpuguuna azapeca Kommanii: Bynuis
BacunbkiBcbka 34, M. Kui, 03022, Ykpaina.

Banoma npedcmase.aerHsn. 115 GbinancoBa 3BiTHICT pe/CTaBIeHa y THCAYAX YKPAIHCHKUX TPUBEHb, AKIIO
He 3a3HAY€HO iHIIIe.

2 YmoBwH, B Akux npampoe Komnanisa

HecrabisbHICT MOJIITUYHOI Ta €KOHOMIUHOI CUTYyarlii, 0 MMoYajach y 2013 POIli Ta TPUBA€E, MpHU3BeJa J0
TIOTIPIIIEHHSI CTaHY IepP KaBHUX (DiHAHCIB, BOJIATHIFHOCTI ()iHAHCOBUX PUHKIB, HEJIIKBITHOCTI pUHKIB KaITiTary,
MIBUIIEHHSA TEMITIB iHQJIAIT Ta AeBaTbBAIIi]l HAI[IOHAJIFHOI BJTIOTH 110 BiJTHOIIIEHHIO JI0 OCHOBHHUX iHO3eMHHX
BAJIIOT Ta NMPOJIOBXKYBaIacA y 2016 Ta 2017 PoIli, Xo4a i B MEHIIIN Mipi Hi’K B 2014-2015 pOKax.

BaHKiBChKa cHCTeMa 3aJIMIIAEThCA HECTAOIbHOIO Uepe3 cIabKUU piBeHb KaIliTasry, HU3bKY SKICTh aKTHUBIB,
CIIDUYHHEHY EKOHOMIYHOIO CHUTYaIli€l0, JeBaJbBAIlil0 BAJIOTH, 3MiHY pETYJIOBaHHA Ta iHIII (aKTOPH.
OOMekeHHsI BAJIIIOTHOTO KOHTPOJIIO OyJIM BBEJIEHI B 2014-2015 POKaxX i 3aJIMIIAIOTHCA B CHJIL, XOU i MEHII
CYBOPUMU ITOPIBHAHO 3 MOTEPETHIMU POKAMH.

Bignocunu mixk Ykpainoro Ta Pociiicbkoro Defeparii€ro 3aqumaioTbCs HAMPY:KEHUMHU. 1 CiYHA 2016 pOKY
HabyJ1a YMHHOCTI yT0/1a ITPO 30HY BisIbHOI TOPTiBiIi Mixk Ykpainoto Ta €C. Bizpasy micss nporo Pocificbkuii ypss
3aIIPOBAJIUB TOPrOBEJIBHUI eMbapro Ha 6araTto KIOYOBUX YKPAIHCHKUX €KCIOPTHUX MPOAYKTIB. Y BilNOBiAb
YkpaiHCchbKUH ypsiz 3alIpOBaIUB aHAIOTIYHI 3aX0/IU IIPOTH POCIHICHKUX TOBApPiB.

Koudutikr y yactunax CxiiHol YKpainu, AKUH PO31I0YaBCs HaBECHI 2014 POKY, 0CI He BUPINIEHO.

HesBakaroum Ha IEBHI MOJIMIIEHHS B 2016 Ta 2017 pOKaX, OCTaTOYHE PillleHHs Ta MOTOYHI HACTIIKH
TIOJIITUYHOL Ta EKOHOMIYHOI CHUTYaIlil BAYKKO IepebavYnTH, ajie BOHH MOXKYTh MaTH I1le CepHO3HI HACTiKH JIJIsS
YKpaiHChKOi eKOHOMiKHU Ta 6izHecy KommaHii.

3 OcHOBHI NpUHIIUIHN 00/IIKOBOI MOJIITUKA

OcHoea nidzomoexu. 1s ¢inaHcoBa 3BITHICTh HiATOTOBIEHA BiANOBIAHO 10 MiXKHApPOJHUX CTAHAAPTIB
¢dinancoroi 3BiTHOCTI (MC®3) 32 IPUHITAIIOM iICTOPUYHOI BAPTOCTI 3 KOPUTYBAHHAMHY Ha MOYATKOBE BU3HAHHS
(dinaHCcOBUX IHCTPYMEHTIB 3a cHpaBejIuBOIO BapricTio. OCHOBHI NPUHIUNU OOJIKOBOI MOJIITHKH, IO
BUKOPUCTOBYBJINCh Yy XOZAi MiAroroBku miei ¢inaHcoBOi B3BiTHOCTI, HaBemeHOo pam. Lli mpuHIUNHN
3aCTOCOBYBAJIUCH IIOCJT/IOBHO BiJTHOCHO BCIX IePio/IiB, MO/IAHNX Y 3BITHOCTI.

IIa ¢dinaHcoBa 3BITHICTH MmiIrOTOBaHA BiJIMOBIHO /10 MPUHIUILY Oe3MepepBHOI AisAJBHOCTI, 10 mependavae
Oe3mepepBHICTh oOmepariiii, peaiisaimil0 aKTHUBIB Ta BUIIATY 3a 3000B’SI3aHHAMH B paMKaX 3BHYANWHOI
mispHocTi Kommanii.

BesnepepBHa AisibHicTh. CTaHOM Ha 31 TPYAHA 2017 POKY MOTOYHI (iHaHCOBI 30008’ a3aHHa Kommawnii
CTAaHOBWJIU 599,048 THCAY IPUBEHb (31 IPYAHA 2016 POKY: 460,139 TUCAY TPUBEHD (HE MEPEBIPEHO ayAUTOM)),
TOTOYHI (PiHAHCOBI AKTUBY CTAHOBUJIH 427,460 THCSIY I'PUBEHD (31 IPYAHA 2016 POKY: 383,690 THCAY TPUBEHD
(ue nepeipeno aygurom)). Cyma IpOIIOBHUX KOIITIB, BAKOPUCTAHUX B OINEpAIiHil AiAJBHOCTI 32 2017 pik
CTaHOBWJIA 229,803 TUCAYi TPUBEHb. 30UTOK ITiCIIsI OTIOJIATKYBAHHSA 32 2017 PiK, CTAHOBUB 194 THCSIY TPUBEHD
(3a 2016 pik - 36uTOK y po3mipi 18,123 THCcsSY TpuBeHb (He mepeBipeHo ayauTom)). TakuM YHHOM, CTAHOM Ha
31 TPyAHA 2017 POKY icHye AucbayaHe JIiKBiHOCTI HA cyMy 171,588 THCSY rPUBEHbD.
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3 OcHOBHI NpUHIUIHN 00JIIKOBOI MOJIITHKH (IIPOOBKEHH)

KepisaunTtBo Kommawii ouikye, o BUIIaTa Tija er,Z[I/ITiB MOB’sI3aHIN 0cobi mim 3arasbHUM KOHTpOJIEM 3
KommnaHi€lo HE BUMaraTUMeThCS MPOTATOM 12-H MiCAIiB B pasi, AKIIO I[e IPU3BEJE 0 pospuBy JIIKBiJTHOCTI
Juia Kommawii, 6asyouuch Ha TOMY, IO ICTOPH‘{HO, NIpY BUHUKHEHHI /:LI/Ic6aJ1chy sikBigHOCTI, KommaHii
JT03BOJISITIACS BiZICTPOYKA IIJIATEIKIB 32 TIJIOM KpeUTiB a60 BUaBAIICA HOB1 KPEJIUTH, SIKi BHKOPHCTOBYBAJIHCS
JUIST OIUJIATH paHillle OTPUMAHUX KpeauTiB. Ile TakoK MiITBEP/KYETHCA TUM, IO y 2018 pomni Kommnaris
3aJIydniia JI0ZjaTKoBe (hiHaHCYBaHHS 32 HOBUMY KPETUTHUMHU yTOZIaMU 3 MOB'S3aHOI0 0CO00I0 I1i/] 3arabHUM
KOHTpoJsieM 3 KoOMIaHi€!0 /171 TOTOYHOI ONepaIiiHoOi AisIbHOCTI.

Kpim Toro, KomnaHisi oTpuMasia JINCT BiJi MaTepUHCHKOI KOMIIaHil, 3TiTHO AKOTO I[s1 KOMIIaHis MiATBEPAUIIA
cBill Hamip HazaBaTH, IPsIMO abo OIOCEPEZKOBAHO 4Uepe3 JIOUipHi KoMIaHii, GiHAHCOBY MiATPUMKY s
3a0e31€YeHHs] MOXKJIMBOCTI moramary cBoi 3000B’s13aHHA KoMIaHi€I0 NMpOTATOM HACTYITHUX 12-W MICSAIB
TiCJIsI BUITYCKY ITi€i (piHaHCOBOI 3BITHOCTI.

dinaHcos8l THcmpymeHmMu — OCHO8HI mepmiHu oyinku. PiHaHCOBI iIHCTPYMeHTH BiOOpaXkalOThCA 3a
aMOPTU30BAHOIO BapTicTI0. Hukde OMmMcaHo el MeTos OI[iHKH.

Bumpamu Ha npogedenHs onepauii — 1ie A0AATKOBI BUTPATH, 1110 6e3[1ocepeHbOo OB’ A3aHi i3 mpuabaHHsIM,
BUITYCKOM ab60 BUOYTTAM piHAHCOBOTO iHCTpYMeHTA. J[0aTKOBI BUTPATH — I1€ BUTPATH, 110 He OyJu 6 IOHeCeH i,
AkOU omeparis He 3/iMCHIOBasIach. BUTpaTu Ha IIpOBeJIEHHA Olleparii BK/IIOYAIOTh BUILJIATH Ta KOMICiHHI,
cIUtaveHi areHTaMm (y TOMY YHCITi IpAI[iBHUKAM, SKi BUCTYIIAIOTh Y SIKOCTI TOPTOBUX areHTiB), KOHCYJIbTAHTAM,
Opokepam Ta ausiepam; 300pH, AKi CIUIAYYIOThCS PEry/I0I0YHM opraHaM Ta (pOHIOBHM OipikaM, a TaKOXK
MoAaTKX Ta 300pH, 1110 CTATYIOThCS [P IePepPEeECTpallii mpasa BJIacHOCTI. BUTpaTu Ha IIPOBEIEHHS Omepartii
He BKJIIOYAIOTh IIPeMii a00 MCKOHTIB 32 60proBUMu 30008 AI3aHHAMH, BUTPAT Ha (piHAHCYBaHHS, BHYTPIIIHIX
aJIMiHICTpaTUBHUX BUTPAT UM BUTPAT Ha 30epiraHHs.

Amopmu3sosaHa eapmicmb — Ile BapTiCTh NPHU IMOYATKOBOMY BHU3HAHHI (piHAHCOBOrO iHCTPyMeHTa MiHYC
IoTalIeHHs] OCHOBHOI CyMU OOpTy IIJIIOC HAPAaXOBaHi IIPOIEHTH, a /I GiHAHCOBUX aKTUBIB — MiHYyC Oy/b-sKe
3MEHIIIEHHS BapTOCTI INOZO IIOHeceHUWX B30UTKIB Bin 3HeliHeHHA. HapaxoBaHi HpOLEHTH BKJIIOYAIOTh
aMOPTHU3AIlil0 BiICTPOYEHUX BUTPAT 3a YIOAOK IPU IMOYATKOBOMY BHU3HAHHI Ta OyAb-aKMX mpeMiil abo
JIICKOHTY Bi/i CyMHU TOTAIlleHHs i3 BUKOPHCTAaHHAM MeTONy e(peKTHBHOI IPOIEHTHOI cTaBku. HapaxoBaHi
TPOIIEHTHI JIOXOAW Ta HAapaxOBaHi IMPOIEHTHI BUTPATH, B TOMY YHCJII HAapaxOBaHWHM KYIIOHHUU MOXiJ Ta
aMOPTH30BaHUHU JUCKOHT abo mpemis (y TOMY YHCJI KOMIcCii, fIKi IepeHOCAThCSI HA HACTYIIHI IEepiofu mpu
MepBiCHOMY BHU3HAHHI, AKIIO TaKi €), HE BiIoOpa)KkarOThCA OKPEMO, a BKJIIOUAIOTHCS /10 6AJIaHCOBOI BapTOCTi
BiAMOBIAHUX cTaTel y 3BiTi Ipo (PiHAHCOBUU CTaH.

Memo0 edekmueHoi npoyeHmHoOi cmasxku — e METOJ PO3IOZiIY MPOIEHTHUX JO0XOAiB ab0 MPOIEHTHUX
BUTPAT IPOTATOM BiJIITOBiTHOTO HEPIOZy 3 METOI0 OTPUMAHHS IOCTIHHOI MPOIEHTHOI cTaBKkU (edeKTHBHOI
MPOIEHTHOI CTaBKH) Bij 6aslaHCOBOI BapTOCTi iHcTpyMeHnTa. EdbeKkTHBHA MpOlEHTHA CTaBKa — Iie IPOILEHTHA
CTaBKa, 3a AKOI0 PO3PaxXyHKOBI MaiOyTHI IpoiroBi BumiaTu abo HaaxomkeHHsA (0e3 ypaxyBaHHs ManOyTHIX
30UTKIB 32 KPEJUTAMI) TOUHO AMCKOHTYIOThCS MPOTSATOM OYiKyBaHOTO TEPMiHy Aii piHaHCOBOTO iHCTpyMeHTa
260, y BIATIOBIIHUX BUMA/KaX, IPOTATOM KOPOTIIOTO TEPMIiHY ZI0 YHUCTOI OaslaHCOBOI BapToCTi (hiHAHCOBOTO
iHcTpyMeHTa. E(peKTrBHA NPOILIEHTHA CTaBKA BUKOPUCTOBYETHCA /JIS IUCKOHTYBAHHS TPOIIOBUX IMOTOKIB IO
IHCTpYMEHTaX i3 MJIaBal0YOI0 CTABKOIO JI0 HACTYITHOI /IATH 3MiHH IPOIIEHTHOI CTABKH, 32 BUHATKOM IpeMii 4u
JIUCKOHTY, fKi BiZoOpakaloTh KPEIUTHUU CIpeJ, NOHAJ IUIaBal04Yy CTaBKy, BCTAaHOBJIEHY /IS JIAHOTO
iHCTpyMeHTa, ab0 iHIHUX 3MiHHUX (DAKTOPIB, sIKi He 3MIHIOIOTHCS 3aJIEXKHO Bil pPUHKOBUX CTaBOK. Taki mpemil
2060 JUCKOHTH aMOPTHU3YIOThCSA ITPOTATOM BChOTO OUIKYBAaHOT'O TEPMiHY /il iHcTpyMeHTa. Po3paxyHOK MOTOYHO1
BapTOCTI BKJIIOUAE BCi KOMICIIHI Ta BUILJIATH, CIJIaYeHi a00 OTPUMAaHi CTOPOHAMHU JIOTOBOPY, III0 € HEBI/I' €MHOIO
YACTHHOIO e(DeKTUBHOI ITPOIIEHTHOI CTAaBKH.

Kaacughikauyia ghinancosux akmueie. OiHaHCOBI aKTUBH IIPE/ICTaBIEH] 1e6iTOPCHKOI0 3a60proBaHICTIO.

Jlebimopcvka 3abopeosamicms — 1 HemoXimHuH (iHAHCOBUI aKTUB, [0 HE KOTUPYETHCS HA aKTHBHOMY
PUHKY, 3 (pikCcOBaHUMHU ILIaTEKaMU a00 TAKUMU, 1[0 MOKYTh OyTH BU3HAYEHI, KPiM THX (PiHAHCOBUX aKTHUBIB,
saxi Komnanisa Mmae HaMmip MpoiaTH Y KOPOTKIN ITePCIIEKTUBI.

Kaacugikauyia d@inancosux 30606’a3anb. OdiHamcoBi 3000B's3aHHSA  IPEACTABIEHI IHIIUMHU
dinancoBuMu 30608'13aHHAMY. [HITI piHaHCOBI 3000B'A3aHHA 06JIIKOBYIOTECSA 32 AMOPTH30BaHOIO BapPTICTIO.

ITouamxoee eusHamHA ¢piHaHcosux THcmpymenmis. Bcei inmi ¢diHaHCOBI iHCTpyMEHTH CHOYATKY
BU3HAIOTHCSA 3a CIIPABEJIMBOIO BapTICTIO ILUIIOC BUTPATH, IIOHECEH] HA 3/lilicCHEHH:A omneparii. CiipaBe/IJIMBOIO
BaprTicrio piHaHCOBUX iHCTPYMeHTiB IIpH iX mepBicCHOMY BU3HAHHI € IIiHA onepaui'l' [TpubyTox abo 30MTOK IpH
T0YaTKOBOMY BUBHAHHI BUBHAETHCSA JIUIIE Y TOMY BHIIA/KY, AKIIO iCHYE PISHUIIA MK CHIPaBE/UIMBOIO BAPTICTIO
Ta I[iHOIO yTozwy, m,uTBep/:pKeHHﬂM AKOI MOXyTh OyTH iHIINI IOTOYHI YOI 3 THM CaMUM dinancoBum
iHCTpyMeHTOM, IO CHOCTepiraroThCs Ha PHHKY, ab0 MeToJ, OIiHKH, AKWH y fKocTi 6a30BUX JaHUX
BUKOPUCTOBYE JIUIIIE 1aHi 3 BIJKPUTHUX PUHKIB.
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3 OcHOBHI NpUHIUNHN 00JIIKOBOI MOJIITHKH (IIPOIOBKEHH)

ITpununeHHs 8U3HaHHA hiHaHcoBux akmueie. KomnaHisa npunuHse Bu3HaHHA (QiHAHCOBUX aKTHBIB,
Kouu (a) akKTHBH ToraiieHi abo mpaBa Ha OTPUMAaHH IPOIIOBUX IIOTOKIB Bi/l aKTHUBIB iHaKIIIe BTPATHUIA CBOIO
4uHHICTh 260 (6) KoMmnanis nepesana npaBa Ha OTPUMaHHA TPOILIOBUX ITOTOKIB Bif (iHaHCOBUX aKTHUBIB ab0
YKJIaJ1a yroay IIpo mnepeavy, i npu npomy (i) TaKok mepezaia B OCHOBHOMY BCi PU3HKH Ta BUTOMIH, IIOB’A3aHi 3
BOJIOJIIHHAM aKTHUBaMHU, abo (ii) KommaHnisa He mepenasia Ta He 3aJIMIINJIA B OCHOBHOMY BCi PUBHKH Ta BUTOAHU
BOJIOJIIHHSA, ajie MPUIHUHIIIA 3/IiICHIOBATH KOHTPOJIb. KOHTPOJIb BBAXKAEThCS 30€PEIKEHNM, AKIIO KOHTPATEHT
HE Ma€ MPAaKTUYHOI MOKJIMBOCTI MOBHICTIO ITPOJIAaTH aKTUB HEIIOB sA3aHill CTOPOHI 6€3 BHECEHHS J0/JaTKOBHX
0o0MerKeHb Ha IMePenpoIaK.

I'powoei kowmu ma ix exkegisareHmu. I'pOIIOBI KOIITH Ta iX €KBiBJIEHTH SIBJISAIOTH CODOI0 KOIITH HA
0aHKIBCHKHMX paxXyHKaX Ta JIETIO3UTH «OBEPHAMNT», AKi MOKHA KOHBEPTYBATH Y BiIOMy CyMy TOTIBKH i SSKUM
TMpUTaMaHHUN He3HAYHUH PU3UK 3MiHU BapTOCTI.

lebimopcvka 3adbopzosarHicmsb 3a ¢hiHaHCco8UM AT3UH20M. Y BUNAKaX, ko KoMmaHisa Bucrymae
JIIBUHTO/IABIIEM BiZ[IOBITHO /IO JIIBWHTOBOTO KOHTPAKTy, 3a SIKUM IEPEBA’KHO BCi PUBHUKHA Ta BUTOMH,
MpUTaMaHHI BOJIOJIIHHIO aKTHUBOM, IIE€pefaloThCs OJEPIKyBady JI3WHTY, aKTWUBH, IlepeJaHi y JIi3HUHT,
BimoOpakaoThesa y ckiami ebiTopcbkoi 3aboproBaHocTi 3a (iHAHCOBMM JIBHMHIOM 1 OOJIIKOBYIOTBCS 3a
MMOTOYHOIO BAPTICTIO MalOyTHIX JII3BMHIOBUX IUIATEKiB. JlebiTopchka 3a00proBaHicTh 3a (DiHAHCOBUM JIIBUHIOM
CIIOYATKY BUBHAETHCS HA IATy IOYATKY JIIBUHTY (AaTy MOYATKY TEPMIiHY JIii JII3WHTY) i3 BUKOPDHUCTAHHAM CTaBKHU
JMUCKOHTYBaHHsI, BH3HAYEHOI Ha ATy JI3WHIOBOI yroau ([aToio JIBMHTOBOI YIrOAM BBAXKAETHCS J1ara
MiIMUCAHHA JII3UHTOBOTO KOHTPAKTy abo /1aTa, KOJM CTOPOHH JOMOBIJINCH IIPO OCHOBHI YMOBHU JIi3HWHTY,
3aJIEKHO BiJT TOTO, sIKa ZlaTa HacTaia paHilie).

PisHuI MiK 3arajJibHOI0 CyMOIO TakOi 3a00proBaHOCTI Ta il JUCKOHTOBAHOK BApTICTIO Bil0OpaKaeThbCsA SIK
HeoTpuMaHUU ¢inaHcoBui aoxia. Iledt moxiy; BUBHAETbCA MPOTATOM TEPMIiHY JI3UHTY i3 BUKOPUCTAHHAM
METO/ly YHUCTHUX IHBECTHI[iN (710 OMOAaTKyBaHHs), AKUH BioOpaskae MOCTIHHY MepioAUYHY HOPMY J0XOAHOCTI.
JonaTkoBi BUTpaTH, O€3MOCEPEIHBO MOB'A3aHI 3 OPraHi3alli€l0 JI3UHTY, BKJIKOUYAITHCA 0 MEPBICHOI cymMu
JlebiTopchKOoi 3a60proBaHOCTI 32 HiHAHCOBUM JII3MHTOM, 3MEHIIIYIOUH CYMY JOXOAY, III0 BU3HAETHCA 32 MEPIof
smizuHry. ®iHAHCOBI OXOAY Bif JII3UHTY 00JIIKOBYIOThCSA Y CKJI/Ii IPOLIEHTHUX JIOXO/IB Y MPUOYTKY UK 30UTKY
3a pik.

ITpu npoBeneHHI aHami3y /ebiTOpchbkoi 3a00proBaHOCTI 3a (PIHAHCOBUM JII3MHTOM 3a KDEJUTHOIO SKICTIO
Kommanis xiacudikye Taky 3a60proBaHICTh 32 PEHTHMHIOBOIO INKAIOK HA OCHOBI IapaMeTpiB OLIHKHU
CITIBBi/THOIIIEHHSA KIJIbKICHUX Ta AKICHUX MMOKAa3HHUKIB WOTO AisIbHOCTI B MuHysomy. [[Ikasa pedTHUHTIB - 1€
pe3yJIbTaT OIIHKH IIJIATOCIIPOMOXKHOCTI KJTi€HTa Y OyKBeHOMY BUpakeHHi. OCHOBHI KiJIbKiCHI TOKa3HUKH, SIKi
Kommanisi 3aCTOCOBY€E 711 BUBHAUEHHSI PEUTHHTIB Ile — KOoeillieHTH JIKBIIHOCTI Ta IJIATOCIIPOMOIKHOCTI.
SIKicHI MOKa3HUKU - IPU IPOBEJIEHH] aHAJII3y KPEAUTIB KIIEHTaM: BUJ, AiSJIBHOCTI Ta HOTO PUBUKOBICTH, Yac
iCHyBaHH# IiANPUEMCTBA, KPEAUTHA icTOpiA Ta iHIm.

ArperoBaHa Tpyma A — JI0 TPYIH BiTHOCATHCS KJIIEHTH, IO MAIOTh TapHUHA (iHAHCOBHH CTaH, HE MAIOTh
MPOCTPOUYEHNX 3a00PTOBAHOCTEN, IPOOJIEM 3 JIIKBIIHICTIO, KDUTUYHUX CKJIQHOCTEN HA PUHKY, HE IUIAHYIOTh
CKOPOYEHHs CBOEI JIIsUIBHOCTI, & TAKOK TapHY KPEAUTHY icTOpito.

ArperoBana rpyma B — 710 rpynu BiJHOCATHCS KIIIEHTH 3 cepeIHIM (iHAHCOBUM CTaHOM, SIKi MAIOTh IIOKa3HUKU
JISIJIBHOCTI, IO JIeIIO HUMKYI BiJl pEKOMEH/IOBAHUX.

ArperoBana rpyna C — /10 TpPyIH BiTHOCATHCA KJIIEHTH 3 (DIHAHCOBUM CTAaHOM HIKYE CEPEHBOTO i MarOTh
TMIOKAa3HUKHU HIDKYE BijJ pEeKOMEHZI0BaHUX. fIK MPaBUJIO, ¥ TAKUX KJIIEHTIB MOJKE CIIOCTEPIraTHCh YacTKOBa
HecTava JIiKBITHOCTI, HU3bKa JI0JIsI BJIACHOTO KAaIliTaIy y 3aTraJIbHIX aKTHBAX, HU3bKa MPHUOYTKOBICTH 1 Take iH.

I'pyna D — o rpynu BiHOCATBCA KJTIEHTH 3 MOTaHUM (iHAHCOBUM cTaHOM. Lli kiieHTH MOXYTH MaTu abo
ITOOAMHOKI KpUTHYHI TpobsieMu y chepax cBO€i AisIbHOCTI 200 KOMIUIEKC ITPOOIeM.

I'pyna E — HeumncseHHA TrpyIa KJIE€HTIB, 10 K01, SIK IPAaBUJIO BXOJATH MOMHO CTBOPEHI KOMIIaHii, 3 IIOBHOIO
BizcyTHiCTIO 460 HE3HAUYHUM 00’ €MOM JIisI/IBHOCTI, IOKA3HUKHU SIKUX BA’KKO OLIHUTH.

I'pyna F — rpymna, 1o 06’e/IHy€ KJII€HTIB 3 HETATUBHUMU 260 KDUTUYHUM [TOKa3HUKAMHU, AKi € pUBHKOBUMH. Ik
MPaBWIO, PU3UKOBICTh TAKUX KJIIEHTIB 3MEHIIYETHCI 3a PAXYHOK B3aJydyeHHS JOJaTKOBUX TapaHTIH
(HampuKIIaz, MIATOCIPOMOXKHUX OPYIUTEIIB).
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BoyodoeaHi noxidHi ¢inamncoasi incmpymenmu. IloxigHi diHaHCOBI iHCTpyMeHTH, BOyZOBaHiI B iHIIL
¢iHaHCOBI 1HCTPYMEHTH, OOJIIKOBYIOTHCSA Pa3oM, SIKINO iXHI PU3UKHU Ta €KOHOMIYHI XapaKTEPUCTHKH TiCHO
TIOB’s13aHi 3 PU3UKAMU Ta EKOHOMIUHIMH XapaKTEPUCTHKAMU OCHOBHOI yroau. Hanpukian, JepuBaTUBH, IO
BOy/IoBaHI B KOHTPAaKTH 3 (PiHAHCOBOrO JIBWHTY, IEPEOIiHIOITHCA y CKIaAi ¢iHaHCOBOI J1e6iTOPCHKOI
3a00pPrOBAHOCTI 32 KOXKHUM OKPEMHUM JII3MHTOBUM KOHTPAKTOM.

3HeyiHeHHa ¢piHaHCcOoBUX aKmMueie, WO 00ATKOB8YIOMbCA 3ad aAMOPMU308AHOI0 apmicmio.
30UTKH Bifi 3HEI[IHEHH BU3HAIOTHCA Y CKJIaZ1 HPUOYTKY a00 30UTKY 10 Mipi IX BHHUKHEHHS y pe3yJIbTaTi OfHIET
a60 JIeKiTbKOX MOAiH («30MTKOBUX MOiH» ), IO BiZIOYJINCH IiCJIA TOYATKOBOTO BU3HAHHA (PiHAHCOBOTO AaKTHUBY
1 YMHATH BIUIUB HA CyMY a00 CTPOKHU OLIIHOYHUX I'POIIIOBUX ITOTOKIB, IKi TOB’A3aHi 3 (iHAHCOBUM aKTUBOM a00
rpymoo ¢GiHAaHCOBHUX aKTHUBIB, AKINO ITi 30UTKU MOKHA JIOCTOBIPHO OITiIHUTH.

OcHoBHUMU (daKTOpaMHu, AKi BpaxoBye KoMmaHia mpu BU3HAUeHHI 3HeNiHEHHA (iHAHCOBOTO aKTHUBY, € HOTO
MPOCTPOUYEHUH CTATyC Ta MOMKJIMBICTD peastidallii Bi/ilMoBiIHOI 3acTaBH, 32 ii HASIBHOCTI.

Hmxue nepestiveni iHImi OCHOBHI KpuTepii, Ha ITiZicTaBi IKMX BU3HAYAETHCA HAABHICTh 00’ €KTUBHUX O3HAK
30UTKY Bi/l 3HEI[iIHEHHS:

- TPOCTPOYEHHS Oy[b-fKOTO YEpProBOrO IUIATEXKY, HPH I[bOMy HECBOE€YaCHA OIIaTa He MOXKe
MIOsICHIOBATHUCH 3aTPUMKOIO ¥ POOOTI pO3paxyHKOBUX CHUCTEM;

- KOHTpareHT 3a3HA€ CyTTEBUX (PiHAHCOBUX TPY/HOIIIB, IO MiATBEPAKYEe oTpuMaHa KommaHi€
¢inancoBa indopmarlisi KOHTpareHTa;

- HMoBipHicTh 6aHKpyTCTBA UM (piHAHCOBOI peopranisanii KOHTpareHTa;

- IUIaTOCIIPOMOKHICTh KOHTpAareHTa MOTIpIIMIacAd BHACTIIOK 3MiH 3araJbHOHAI[IOHAJIBHUX abo
MiCIIeBUX eKOHOMIYHHX YMOB, IKi YUHSTH BIUTUB Ha JisIbHICTh KOHTPAreHTa; ab0

- BapTiCTh 3a0€e31eUYeHHs, 32 Or0 HAABHOCTI, CyTTEBO 3MEHIIIIIACH Y PE3YJIbTATI MOTipIIeHHS CUTYAITil
Ha PUHKY.

30UTKH Bij] 3HEIIHEHHS 3aBK/IH BU3HAIOTHCS [IIJIAXOM CTBOPEHHSI PE3EPBY V CyMi, HeOOXiHIH /1A 3MEeHIIIEHHs
OayIaHCOBOI BapTOCTi aKTUBY 710 IIOTOYHOI BapTOCTi OYiKyBaHWX TI'POILIOBHUX IIOTOKIB (6e3 ypaxyBaHHA
MaHOyTHIX, IIle He TOHECEHUX KPEJUTHUX 30UTKIB), JUCKOHTOBAHUX 32 IMEPBICHOI0 e(eKTUBHOIO IPOIIEHTHOIO
CTaBKOIO JUIA /IaHOTO aKTHBY. PO3paxyHOK IIOTOYHOI BapTOCTi OI[iHOYHMX MaHOyTHIX I'DOIIOBHX ITOTOKIB
3a0e31eueHoro 3acraBoi0 (hiHAHCOBOIO aKTHBY BiJoOpa’ka€ TPOIIOBI IIOTOKH, IO MOKYTh BHHUKHYTH Y
pe3ysbTaTi HaOYTTS KpPEAUTOPOM IIpaBa BOJIOAIHHS MaWHOM OOp)KHHKA 3a BHpPaxyBaHHSAM BHUTpPAT Ha
OTPUMAHHS Ta IIPO/Ia’K 3aCTaBH, HE3AJIEXKHO Bif| CTYIIEHs HMOBIPHOCTI HAOYTTsI KPEAUTOPOM ITpaBa BOJIOIHHS
MaiHOM OOpIKHHUKA.

SAxmo y HacTyITHOMY IepioJi cyma 30UTKY Bijl 3HEIIHEHHS aKTUBY 3MEHIIIYEThCA 1 Ile 3MEHIIIEHHsST MOXKe OyTH
00’€KTHBHO BifiHECEHE [0 IO, siKa BimOysack micis BU3HAHHS 30UTKY Bij| 3HelliHeHHs (HAIIPUKIIAJ, Yepe3
MiZIBUIIIEHHA KPEJUTHOTO PEUTHHTY ZiebiTopa), TO BUSHAHWUU paHinle 30UTOK Bif 3HEIIHEHHS CTOPHYETHCS
IIAXOM KOPUTYBAHHSA PaxyHKY pe3epBy. CymMa 3MeHIIEHH BiToOpaXkaeThbes y CKIIaZi IPUOYTKY UM 30UTKY 3a
pik. AKTHBH, MOTAIleHHs SAKUX HEMOXKJIMBE, CIIHCYIOThCA 3a PaXyHOK c(HOPMOBAHOTO Pe3epBY 30UTKIB Bif
3HEI[iHeHH ITiCJIs 3aBepIIeHHs BCiX HEOOXITHUX IPOTIEAYP /IS BiJIIIIKOYBaHHS aKTUBY Ta ITiC/IA BUSHAYEHHS
OCTaTOYHOI CyMH 30UTKY. [I0BepHEHHS paHillle CIIICAaHUX CYM KPEJUTYEThCS Ha PAXYHOK BiZITIOBIJTHOTO pe3ePBY
30UTKIB BiJ] 3HEIIHEHHS y CKJIaZi MPpUOYTKY YU 30UTKY 3a PiK.

IIpocmpouenna cnaamu Ai3uH208ux naamedici@. Y BUINAAKY IPOCTPOUYEHHS OIUIATA Oy/b-SKOTO
JII3MHTOBOTO ILIATEXKy, KOHTpareHTy KommaHii HapaxoByeTbCsA MeHs Ha (akTHYHY CyMy 3a00proBaHOCTI Ha
KOXXHUH OKpeMHH Iepioi HapaxyBaHHA B pO3Mipi, IO He NEPEBUINYE IOABIHHOI OOJIIKOBOI CTaBKU
HamionasipHoro 6anky Ykpaiuu (110 fisijia y mepioj, 3a IKUH CIUIa4y€eThCs MIEHS).

Ilepedonaamu. Ilepenomiatu OOJIKOBYIOTBCSA 32 IEPBICHOIO BApTICTIO MiHYC pe3epB Ha 3HEI[iHEHHA.
ITepesomyiata BiZHOCHTBCA /IO KaTeropii JOBFOCTPOKOBOI, SKIO TOBapM 4YM IIOCJIYTH, 3a sAKi HaJlaHa
TepeoIIaTa, OyAyTh OTPUMaHI uepe3 o/IvH pik abo mi3Hile, ab0 AKIIO MepeAoIIaTa CTOCYEThCA AKTUBY, KU
MpY [TOYATKOBOMY BU3HAHHI Oy/le BKJIIOUEHHH /10 KaTteropil Heo6opoTHux akTuBiB. [lepefomiaru, 3aiiicHeHi 3
METOIO IPU/I0aHHsI aKTUBY, BKJIIOUAIOTHCS 10 6aIaHCOBOI BAPTOCTI aKTHUBY ITiCJIA TOTO, Ak KoMmmaHis oTpuMaa
KOHTPOJIb HAJl 1M aKTHBOM i AKIIO iCHye MMOBIpHiCTH TOTO, m0 Kommanis orpumae MaibyTHI eKOHOMIUHI
BUTO/IY, TIOB’A3aHi 3 TAKUM aKTHBOM.

[HIi TepefoIUIaTH CIUCYIOThC HA MPUOYTOK UM 30UTOK IiC/Isi OTPUMAHHS TOBapiB abo MOCJIYT, 32 sIKi BOHU
Oynu 3ziticHeHi. fIKINO iCHye CBiIUeHHS TOro, IO AKTWBHU, TOBApH YK IIOCJYTH, 3a sKi Oysa 3mificHeHa
nepezioIiaTa, He OyAyTh OTpUMAaHi, OaJaHCOBA BAPTICTh HEPEIOIIATH 3MEHIIYETHCA HAJIEKHUM YHUHOM i
Bi/ITOBiZIHMI 30UTOK Bif| 3HEI[IHEHHSA BU3HAETHCA Y CKIIQJI HPUOYTKY YU 30UTKY.
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Bumpamu maiibymix nepiodie. /1o BUTpaT MaibyTHIX NepioAiB BiIHOCATHCA BUTPATH HA CTPAXyBAHHSI
TEeXHIKH, Ha/laHo1 y piHaHCOBY opeH/ly. ButpaTtn MaitOyTHIX mepio/iiB 00JIiKOBYIOThCA 3a MEPBICHOIO BAPTICTIO
Ta CIHCYIOThCA [0 IHINMX OIEpAIliiHUX AOXOZiB/(BUTpAT) PIBHUMH YaCTHHAMHU IMPOTATOM TEPMIHY il
CTPaxOBOT'O KOHTPAKTY.

Onepauiitnuit aisunz — Komnania ak odeprucyeau aisunzy. Y Bunaakax, koo Kommania Bucrynae
o/lepKyBaveM JII3UHTY B MeKaX OPEH/IU, 32 IKOI0 BCi PUBUKU Ta BUTOJU, IPUTAMAaHHI BOJIOIIHHIO aKTUBOM, HE
TepenaThesa JTisuHroaBiemM Kowmmawii, 3arajibHa cyMa JII3MHTOBUX IUIATEXKIB BKJIIOYAETHCA IO CKIIAAY
npubyTKy 4y 30UTKY 3a pik PIBHUMHU YacTHHAMHU IIPOTATOM CTPOKY JIi3HMHTY. CTPOK JIBHHTY — IIe CTPOK Aii
VKJIaJIEHOTO O/IepsKyBadeM JII3WHTY JOrOBOPY IPO HECKACOBYBAHWMH JII3WMHI aKTHBY, a TaKOXK OyAb-sIKHI
TIOAAJTBIINH CTPOK IiC/IA 3aKiHYEHHS CTPOKY il JOTOBOPY, IPOTATOM SIKOTO OJIEP?KYyBad JII3MHTY MOKe, Ha CBil
BJIACHUU PO3CY/I, MPOJOBXKYBATH JII3UHT [IbOTO aKTHUBY, 3/IIHCHIOIOUN YU He 3iHCHIOI0YH JII3MHTOBI IJIAaTEXI,
TOA1 IK Y MOMEHT ITOYATKY JIIBUHTY iCHye 00’ €KTUBHA BIIEBHEHICTD ¥ TOMY, IO O/IEP?KYBAY JII3UHTY Ma€ HaMip
peatisyBaTH CBOE MPaBO JIi3UHTY.

ToeapHno-mamepiaavHii 3anacu. ToBapHO-MaTepiabHi 3alacH BKJIIOYAIOTh TEXHIUHI 3acobu, mpuzbaHi
JUIS JIIBWHTY Ta TEXHIYHi 3ac00M, BWIyYeHi y KJIEHTIB I PO3PAaXyHKY 3a MPOCTPOUEHOI0 J1e6iTOPCHKOI0
3aboproBanicTio 3a (iHaHCcOBUM JrisMHroM. TOBapHO-MaTepiayJibHi 3amacu OOJIIKOBYIOThCS 3a IEPBICHOIO
BapTicTI0 ab0 YHCTOIO0 BApTICTIO peasizallil 3aJIe;KHO Bifi TOro, fKa 3 IUX CyM MeHINAa. BapTicTh TOBapHO-
MaTepiaJIbHUX 3amaciB BHU3HAYAEThCA 3a ieHTH(diKoBaHOW0 BapTicTio. [lepBicHa BapTicTh TOBapHO-
MarepiaJbHUX 3allaciB BKJIIOYAE [iHY NIpUAOaHHA, iIMIIOPTHI MuTa Ta iHIIl mosaTky (KpiM THUX IOJATKIB, AKi y
MOIAJIBIIIOMY OPTaHi3allis BiAIIKO/YE y MOAATKOBUX OPraHiB), BUTPATH HA TPAHCIIOPTYBAHHSI 1 0(DOpPMJIEHHS Ta
iHmi BuTpary, 6e3mocepesiHBO MOB'A3aHI 3 IPUAOAHHAM I'OTOBOI IPOAYKIil, KPIM TOPTOBHUX 3HHUIKOK, OOHYCIB
Ta IHUX NoAiOHUX cTaTel.

Yucra BapTicTh peasizaiiii — Ile pO3paxyHKOBa IiHa peasisaiiii y xo/i HOPMaJIbHOIO BeleHHs Oi3Hecy 3a
BHpPaxXyBaHHAM OI[IHOYHHX BUTPAT Ha JIOBEIEHHS 3aI1aciB 10 3aBEPIIIEHOTO CTaHy Ta BUTpAT Ha 30yT. TexHiuni
3aco0u, OTpUMaHi Mmic/ist IpUnuHeHHs (PiHAHCOBOTO JIIBUHTY 1A PO3PAXyHKY 3a IIPOCTPOYEHOI0 1e0iTOPCHKOI0
3a00pPrOBaHICTIO, CIOYATKYy BHU3HAKIOTHCA 32 BAPTICTIO ICHYIOUOTO 3aJIMIIKY 3a00PrOBAaHOCTI 32 MPEMETOM
JII3WHTY y MOMEHT iX BHWJIYUYEHHS Ta BKJIIOUAIOTHCA /IO CKJIQZy TOBApHO-MaTepiaIbHUX 3amaciB, OCKiJIbKU
KoMmmaHis mnaHye BiZIIKOAYBAaTH BapTICTh IUX AKTUBIB 3a PAaxXyHOK IMPOAAKY, a Y MOAAIBIIOMY
MEePEOIHIOIOTHCS Ta 00JIIKOBYIOTHCSA BiZIITOBIIHO 10 00JIIKOBOI IOJIITUKY ITUX KaTErOpili akKTUBIB.

CraHoM Ha 31 rpyJHA 2017 POKY 3aIMIIKOBA HGaslaHCOBA BApPTICTh TPAHCIOPTHUX 3ac00iB, 1[0 Mepernun y
piacHicts Kommnawuii, craHoBuiIa 536 THcsad TPpUBEHb (HA 31 TPYyAHS 2016 POKY: 6,009 THUCSY TPUBEHDb (HE
TepeBipeHo ayIuToOM)).

INodamxu nHa npudymox. Y 1iii ¢iHaHCOBi# 3BITHOCTI MOZATKKM HA NMPUOYTOK IOKAa3aHi BiAMOBIIHO 70
BUMOT 3aKOHO/IABCTBA, AKe JifAa0 ab0 pakTUUHO OYJIO BBEZeHE B JiI0 CTAHOM Ha KiHEIlb 3BiTHOTO IEPiOAy.
Butpat 3 momatky Ha HpHOYTOK BKJIIOYAIOTh ITOTOYHI IIOATKH Ta BiJICTPOYEHE OIOAATKyBaHHA Ta
BiToOpakaThes y CKIaAl MPUOYTKY U 30UTKY 32 PiK, AKIIO TUIPKY BOHU HE MAIOTh OyTH BifoOpakeHi B iHIIIX
CYKYITHHUX I0X0/1aX a00 6e3IocepeHbo y CKIal KaiTalLy y 3B 13Ky 3 THM, 110 BOHH CTOCYIOThCSI OIIEPAIlii, SIKi
TaKOXK BifjoOpakeHi y IbOMy caMOMy abo iHIIIOMY TepioZi B iHIIMX CYKYITHHUX /10X0/1ax ab0 Oe3mocepeIHbO y
CKJIaZ KammiTay.

IToTouHUI MOAATOK — Ile CyMa, IO, K OUIKYEThCH, Ma€ OyTU CIUIayeHAa IMOJATKOBUM OPraHaM CTOCOBHO
OIOJIATKOBYBAHOTO MPHUOYTKY 3a MMOTOYHUH Ta Molepe/Hi nepioan. OmoLaTKOBYBaHUH MPUOYTOK ab0 30UTOK
0a3yeThCsl Ha OIIHOYHUX IOKA3HUKAX, AKIIO (iHAHCOBA 3BITHICTh YXBAIIOETHCA [0 MOMEHTY IOJAHHS
BiZITOBIZIHMX TOJATKOBUX JeKIaparii. IHIi mo/1aTku, 3a BUHATKOM II0/IaTKy Ha MPHUOYTOK, 00JIiIKOBYIOThCA Y
CKJIa/Ii OTlepaIifHUX BUTPAT.

BimcrpoueHuit momaTok Ha MPUOYTOK PO3PAXOBYEThCA 3a METOAOM OaJaHCOBHX 3000B’si3aHb BiZIHOCHO
TepeHeceHux MOAATKOBUX 30UTKIB Ta TUMYACOBUX Pi3HUIIb, 1[0 BUHUKAIOTh MizK IIOZaTKOBOIO 623010 aKTHUBIB
Ta 3060B’s13aHb Ta IXHBOIO OAJIAHCOBOIO BAPTICTIO U1 ITiyTell (hiHaHCOBOI 3BITHOCTI. BiZTIOBITHO 10 BUK/TIOUEHHS
MpH [MOYaTKOBOMY BH3HAHHI, Bi/[CTPOUEHNI TOIATOK HE BU3HAETHCS /IJIA TUMYACOBUX Pi3HUIb, III0 BUHUKAIOTH
MpU MMOYATKOBOMY BU3HAHHI akTuBy ab0 3000B’si3aHHs, sIKe He BILUIMBAaE Ha (DiHAHCOBUI pe3ysabTar abo
OIIO/IATKOBYBaHUIM IPUOYTOK y Pe3y/IbTaTI OIepallii, sika He € 00’ €THAHHAM KOMIIaHiH.
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AKTHBH Ta 3000B’S13aHHA 3 BiJICTPOYEHOTO OIOAATKYBAaHHS BHU3HAYAIOTHCS i3 BUKOPHUCTAHHIM CTaBOK
OIIOJIATKYBAHHS, SIKi BBEJIEHI B JTit0 a00 MpakTUYHO Oy/iM BBEEHI B if0 CTAHOM Ha KiHeIlb 3BITHOTO mepiofy i
SKi, SIK OUIKYETHCS, 3aCTOCOBYBATHUMYTHCA y MePiofi, Kosu OyAyTh CTOPHOBAHI THMYACOBI pi3HHIN abo
3apaxoBaHi [TepeHeceHi M0/IaTKOBI 30UTKHU. BificTpoueHi M0/1aTKOBI aKTHUBH Ta 3000B'A3aHHA 0YJI0 3TOPHYTO
JIVIIle IO OKpeMHuX KommaHiax Kommawxii. BigcTpoueHi mofaTKoBi akTHBH IO THMYACOBUX Pi3HUIAX, IO
3MEHIIYIOTh ONOJATKOBYBaHY 0a3y, Ta IMepeHeceHi MOAaTKOBI 30UTKH BiOOpaXKaroThesA JIUIIE TiE Miporo, B
SKIN icHy€e IMOBIpHiCTh OTPUMAaHHSA OMOIATKOBYBAHOTO IPHUOYTKY, BiTHOCHO SIKOTO MOKHA Oyzie peatizyBaTu
THUMYACOBI Pi3HUIII.

ITodamox Ha dodany eapmicmub. Buxiguuii I1/IB npu npopaski ToBapiB Ta MOCTYT OOJIIKOBYETHCA Y
MOMEHT OTPUMAaHHS TOBapiB ab0 MOCIIYT KJIIEHTOM 200 y MOMEHT Ha/IXOXKEHHS IIJIATEXKY Bif] KIIIEHTa, 3aJIE?KHO
Bim Toro, mo BizmOyBaeThcsa pawimie. Buximuuii I1/IB mpu 3mificHeHHI omepariiii (piHaHCOBOTO JIIBUHTY
(opMy€eThCsA BUKTIOYHO B MOMEHT Itepeaadi 06’ekta (piHaHCOBOTO JIIBUHTY HA IIOBHY BapTiCTh 00 €KTA JII3UHTY.

Bxinnauii I1/IB 06/1iKOBY€EThCA TAKMM YHHOM: IIPAaBO Ha MOAATKOBUM KpeauT i3 BxigHoro [1/IB mpu 3akymiBiax
BHUHUKAE Yy MOMEHT OTPHUMaHHA Hakiamuol 3 IIJIB, sika CKJIAJa€ThCsi B MOMEHT HAJXOMKEHHS OILIATH
MOCTaYa/IbHUKY a00 B MOMEHT OTPUMAaHHs TOBapiB abo MMOC/IyT, 3aJI€KHO BiJ] TOTO, IO BiZI0YBAETHCS paHilile.

Kanimaa. BriacHuil kamitan BimoOpaskeHHWH B HOMIHAJIBHIA CyMi YacTKHM, BHECEHOI Ta CIUIAYEHOL
3acHOBHUKOM ToBapuctBa. Po3mip BiacHOTO KamiTasry BiJIIOBiIa€ BCTAaHOBJIEHOMY B cTaTyTi ToBapucTBa.

30006’a3anHa 3a kpedumamu. I103UKOBI KOIITH CIIOUATKy BU3HAIOTHCS 3a CIIPABEAJIMBOIO BapTICTIO 3a
BUpaXyBaHHSAM BUTpAT, IOHECEHWX HA B3MAIMCHEHHsA Omepalii, a B MOAAIBIIOMY OOJIKOBYIOThCA 3a
aMOPTH30BAHOIO BapTICTIO i3 BUKOPUCTAHHAM MeTOny e(eKTUBHOI ITPOIEHTHOI CTaBKH. Pi3HUIA MiK YHUCTOIO
CYyMOIO Ha/IXOZ’KEHD Ta BAPTICTIO MOTAIIEHHS BU3HAETHCA Y CKIIAJII MPUOYTKY YU 30UTKY IPOTATOM CTPOKY, Ha
AKUN OyJU 3aIydeHi MO3UKOBI KOIITH, 3 BAKOPUCTAHHAM METOAY e(PEeKTUBHOI IPOIIEHTHOI CTaBKU.

Dwi 30608°’a3anna. Tumii dinancoBi Ta He (iHaHCOBI 3000B’A3aHHA CKJIAAAIOTHCS 3 KPEIUTOPCHKOI
3a00pProBaHOCTI 32 OCHOBHOIO JifUIBHICTIO Ta iHIIOI KPEeUTOPCHKOI 3a00PTOBAHOCTI, AKi BU3HAIOTHCS, SKIIO
KOHTpPAareHT BHKOHAB CBOI 3000B’sI3aHHA 3a YTro/0l0. Y IOAAIBIIOMY BOHM IIEPEOIHIOIOTHCA 32
aMOPTU30BAHOK BAPTICTIO i3 BUKOPHUCTAHHAM MeToAy e(heKTHUBHOI MPOIEHTHOI CTaBKU. AMOPTH30BaHA
BapTiCTh PO3PAXOBYETHCS 3 ypaXyBaHHIM BUTPAT Ha MPOBEJEHHS OIepallii, a TAaKOXK YCiX IpeMii Ta JUCKOHTIB
mpu Po3paxyHKy. PesepBu 3000B’sA3aHb Ta BiApaxyBaHb y CKJIaAi 3000B’s13aHb — Iie 3000B’SI3aHHS HE
¢iHaHCOBOrO XapakTepy i3 HEBH3HAUYEHHM CTPOKOM abo cymoio. PesepBu BifioOpaskaioThcst y (iHAHCOBiH
3BiTHOCTI, ko Kommawnisi mae TenepiniHe ropujudHe abo KOHCTPYKTHBHE 3000B’A3aHHS Yy DPe3yJIbTATi
MUHYJIUX MO/IiH 1 KOJIU iCHY€ IMOBIpHICTb TOTO, IO MOTAIIIEHHS TAKOTO 30008 AI3aHHA NOTPEOYBaTHME BiZITOKY
pecypciB, AKi TepeA6avar0Th EKOHOMIUHI BUTOZH, @ CYyMY I[bOTO 3000B’sI3aHHS MOXKHA PO3PaxyBaTH 3 IOCTATHIM
piBHEM BIIEBHEHOCTI.

ITepepaxyHox iHo3emHOl eéanromu. OYHKIIOHATHFHOIO BMIOTOI0 KoMmmaoii € HamioHasibHA BasroTa
Vkpainu — ykpaiHchbKa TPUBHSA.

MoHeTapHi aKTHBH Ta 3000B’s13aHHSA MEPEPAXOBYIOThCA Y PYyHKIIOHAIBHY BaoTy Kommawii 3a odiniliaum
obminHUM KypcoM HamioHanpHOTO 6aHKY Ykpainu (HBY) craHoM Ha KiHelb BiAIIOBiTHOTO 3BiTHOTO IEPiofy.
ITpubyrku i 30MTKU Bii KypCOBHX Di3HMIb, 10 BUHUKAIOTh y Pe3y/IbTaTi PO3PaxyHKIB IO omepamniax i
repepaxyHKy MOHETApHUX AKTHUBIB 1 3000B’s3aHb y GyHKIIOHAMbHY BaaioTy Kommawii 3a odimifiHumu
obminHuME Kypcamu HBY Ha KiHens poKy, BiToOpaskatoThes Y CKIIaIi MPpUOYTKY UYH 30UTKY 3a PiK AK IPUOYTKU
MiHyC 30MTKH BiJI TepeoIiHKY iH03eMHO1 BaTIOTH. IlepepaxyHOK 3a KypcaMU Ha KiHeIlb POKY He 3aCTOCOBYEThCS
JI0 HEMOHETApHUX CTaTeM, SKi OIIHIOIOTHCS 32 MEPBiCHOIO BAPTICTIO.

CraHoM Ha 31TpyAHA 2017 POKYy OCHOBHHH Kypc OOMiHy, IO 3aCTOCOBYBABCA JIs IEPEPAXYHKY CYM B
1HO3eMHIN BJIIOTI, OYB TAaKUM:

31 rpyaHsa 2017 p., TpuBeHb 31 rpyaHAa 2016 p., rpUBeHb
1 mosap CIITA 28.07 27.19
1 €EBPO 33.50 28.42

Bunazopoou npayieHukam. KovnaHia miatuth nepefdadyeHnil 3aKOHOIAaBCTBOM E€AWHUMA COLiaIbHUM
BHecok 70 JIIII y TosocieBcbkomy parioni I'Y MinmoxoniB v m. Kuesi, Ha TepuTopii sIKOI 3AiHCHIOETHCS
GinbImicTs 1i omeparriii, Ha KOPUCTh CBOIX YKPAIHCHKUX IIPAI[iBHUKIB. BHECKH PO3PaxOBYIOTHCS K IIPOLIEHT Bif
IIOTOYHOI BaJIOBOI CyMHM 3apobiTHOI IJIaTH Ta BifHOCATHCS HAa BUTPATHU IO Mipi ix 3zilicHeHHs. Butpartu Ha
3apobiTHY IJIaTy, EAMHUN COLIaAIbHUN BHECOK /10 Jlep:kaBHOTO NeHciliHoro ¢oHy YKpainu, ontadyBaHi piuHi
BiAMyCTKH, JIiKapHAHI Ta MpeMii HapaxOBYIOTHCSA Y TOMY POIli, B AKOMY BiJIIIOBiHI MOCTIYTH HaJaBaIUCh
npaniBHuKamu Kommasii.
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TOB "Kamepniaaap @aiitnenwa Yepaina"
ITpumimxu 0o ghiHaHcoeol 36imHocMi — 31 2PYOHA 2017 POKY

3 OcHOBHI NpUHIUNHN 00JIIKOBOI MOJIITHKH (IIPOIOBKEHH)

Bu3zHaHHa dox00ie. J1oxou BU3HAIOTHCA Y pasi, AKIO IX cyMy MOXKHA BU3HAYUTHU 3 JIOCTATHIM PiBHEM
TOYHOCTI Ta iCHy€ HMOBipHicTb oTpuMaHHsa KommaHieio MaitlbyTHIX eKOHOMIYHUX BUTO/. J[0X0/IU OIiHIOIOTHCS
3a CIIpaBeITMBOIO BAPTICTIO OTPUMAHOI BHHArOPOU a00 KOIIITIB, IO MIOBUHHI OyTH OTpUMAaHi.

IIpoyenmui ma nodioHi doxodu

IIporenTHi Ta moAi6HI moxoau Bix mebiTopchkoi 3aboproBaHOCTi 3a (iIHAHCOBUM JIIBMHIOM BU3HAKOTHCA HA
MPONOPIITHO-YaCOBifl OCHOBI 3 BUKOPUCTAHHAM METOAY €(PEKTUBHOI MPOIEHTHOI cTaBKU. IIpU po3paxyHKy
BPaxOBYIOThCS BCi I0TOBIpHI yMoBHU (piHaHCOBOTO iHCTpyMeHTa (HANPUKIIA/A, MOKIUBOCTI IIEepeZOIIaTH) Ta
BKJIIOYAIOTHCS BHHATOPOAM abO0 TOMAaTKOBI BUTpATH, fAKI 0e3lMOcepelHbO IOB's3aHi 3 IHCTPYMEHTOM i €
HEBi/l'€MHO0 YaCTHHO e(PEKTUBHOI IIPOLIEHTHOI CTaBKH, a He MalOyTHIMU KPEIUTHUMU 30UTKAMU.

BusnanHna eumpam. IIpu BifoOpakeHHI BUTpPAT BUKOPUCTOBYETHCS HPHUHIIUI BiIMOBIHOCTI AOXOMIB i
BHUTpAT. BiAMOBI{HO /10 11HOTO IPUHIKILY BU3HAHHA BUTPAT 1 IOXO/IB B/l O HIET onepairii OBUHHO BifOyBaTHCS
onHOYacHO (B OAHOMY i TOMY K 3BiTHOMY mepiozi). BUKOpHCTaHHS IIPUHIIAIY BiAMOBIZHOCTI JAOXOIB Ta
BUTpAT, NPH IIbOMY, HE MIOBUHHO IIPU3BOJUTH JI0 BU3HAHHA y 3BiTi mpo (iHAHCOBUHA CTaH CTaTeH, IO HE
BIZIIOBIIAl0Th BU3HAYEHHIO aKTUBIB Ta 3000B's13aHb.

ITpezenmauin doxodie ma eumpam 610 NPooaX}cy MoeapHo-mamepiarbHux 3anacia. Jloxoau tTa
BUTpPATH BiJi MPOJAKy TOBApHO-MaTepiaJlbHUX 3amaciB BigoOpa)kaloTbCA y CKJIAAI IHIIUX OIepariiHuX
JIOXO/TiB/(BUTpAT) HA HETTO-OCHOBI.

4 OcHOBHI 00./1iKOBi OI[IHKY Ta CyJA:KEHHA, [0 BUKOPHUCTOBYBAJIUCH IIPH 3aCTOCYBaHHI
00JIiKOBOI MOJTITUKH

KoMmmaHisi BUKOPHCTOBY€E OI[IHKM Ta MPUITYIIEHH, sIKi BIUIMBAIOTh HA CYMH, III0 BU3HAIOTHCA YV (piHAHCOBIH
3BiTHOCTI, Ta Ha 0GaJaHCOBY BapTICTh aKTUBIB i 3000B’s13aHb NPOTAIOM HACTYITHOTO (hiHAHCOBOTO DOKY.
PospaxyHKu Ta Cy/»KEHHS IOCTIHHO OITIHIOIOTHCSA Ta 6a3yl0ThCS HA IMOIEPETHLOMY JO0CBi/Ii KEPIBHUIITBA Ta
IHIMX paKkToOpax, y TOMY YHUCJIi HAa OUiKYyBaHHAX IIOI0 MAHOYTHIX IMOJTiH, SKi BBOYKAIOThCA OOIPYHTOBAHUMH 34
icuytounx obcraBuH. Kpim cymxeHb, siki mepembavaroTh OOJIIKOBI OmiHKM, KepiBHHITBO KommaHii Takoxk
BUKOPUCTOBYE IpodeciiiHi Cy/>keHHA IPHU 3acTOCyBaHHI 00JikoBoi mosituku. IIpodeciiini cymxeHHs, fAKi
YMHATh HAUOUIBIN CYTTEBUH BIUIMB Ha CYMH, IO BijoOpakaroThes y (piHAHCOBIN 3BITHOCTI, Ta OLIHKH,
Pe3yIbTaTOM SIKUX MOKYTh OyTH 3HAYHI KOPUTYBAaHHA OQJIAaHCOBOI BAPTOCTI aKTHUBIB Ta 3000B’s13aHb IPOTATOM
HacTyrmHOro (iHaHCOBOTO POKY, BKJIIOYAIOTh 30MTKH Bin 3HeIiHeHHS AebGiTopchKoi 3a60proBaHOCTI 3a
¢iIHAHCOBUM JII3HHTOM.

3oumxu 6i0 3HeytHeHHA 0edimopcvLKkol 3adopzosanHocmi 3a htHaHcosum aizuHzom. KovmnaHis
PeryJisipHO aHaJIi3ye CBii mopTdes AebiTopchKoi 3a00proBaHoCTi 3a (hiHAHCOBHUM JIIBMHIOM JIJIsI BU3HAUYEHHA
3HeliHeHHA. [Ipy BU3HAYEHH] TOrO, Y HEOOXiMHO BijoOpaskaty 30KMTOK BiJl 3HELIHEHHs Y CKJIa/li IPUOYTKY
9y 30UTKY 3a piK, KoMIIaHis BAKOPUCTOBYE MPUILYIIIEHHS III0JI0 TOTO, UM € Y HAsIBHOCTI JIaHi, IKi BKa3ylOTh HA
3MEHIIEHHs 09iKyBaHUX MaHOyTHIX IPOIIOBUX ITIOTOKIB Bifl JII3MHIOBOTO MOPTQEITIo, SKE MOJKHA BUMIPSATH /10
TOTO, SIK 1€ 3MEHIIIEHHs MOKHA 3iCTABUTH 3 KOHKPETHUM aKTHBOM Y I[boMy HopTdesri. Taki 03HAKU MOXKYTh
BKJIIOUATH iCHYIOUi ZlaHi, 1[0 BKA3yIOTh HA HETATUBHI 3MiHH IIJIATOCIIPOMOKHOCTI TO3UYIBHUKIB, 110 BXOAATH
JIO CKJIQ Ty TpyId, a60 HAIIOHAIBHUX UM MiCIIEBUX €KOHOMIYHUX YMOB, ITIO CITIBBiTHOCATHCA 3 e oITaMu 1o
aKTHUBax y rpyii. KepiBHUIITBO BUKOPHCTOBYE OI[iIHKU, sKi 6a3yI0ThCA HAa MONEPETHbOMY JIOCBii 30UTKIB 11
AKTUBIB i3 XapaKTEPUCTHKAMHU KPEAUTHOTO PUBUKY Ta O0’€KTUBHUMH O3HAKaMU 3HEI[iHEHHS, CXOXKUMH 3
JlaHuM TnoptdesieM, IPU BU3HAYeHHI MaHOyTHIX I'DOIIOBUX MOTOKIB. MeTOMOJIOris Ta IPUIYIIEHHS, IO
BUKODPHCTOBYIOTBCSI JIJIsl OINIHKUA $SIK CTPOKIB, TaK 1 CyM MaHOyTHIX TpOIIOBUX IOTOKIB, PETyJAPHO
MePerIsiZIAlOThCA /1A 3MEHIIIEHHs Oy 1b-AKO01 PI3HUIII MizK OITIHKOIO 30UTKIB Ta (PaKTHIHUM JTOCBiIOM 30UTKIB.
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TOB "Kamepniaaap @aiitnenwa Yepaina"
ITpumimxu 0o ghiHaHcoeol 36imHocMi — 31 2PYOHA 2017 POKY

5 KopuryBaHHsa JaHUX IONEPeTHIX mepioais

IIpoTtsarom 2017 poxy Komnanis BcraHOBHIIA, 10 (piHAHCOBA 3BITHICTD 32 POKH, SAKI 3aKIHUUIIUCS 31 TPY/IHA
2015 POKY i 31 rpyHA 2016 POKY, MiCTUTh HACTYITHI CYTTEBI HOMUIKH. Binmosiguno 1o MCBO 8 «O6sikoBa
MOJIiTHKA, OOJIKOBI OIIHKM Ta IOMHUJIKH», KEPIBHHUIITBO 3[AIHCHUIO KOPUTYBAHHSI CyM, OOJIIKOBAaHUX
TomnepeHix nepiosax. Jlani HaBe/leHO 3BeZieHY iHDOPMAIIif0 TPO KOPUTYBAHHS.

(D) Ilepeoyinka de6imopcvkoil 3aéopzoeanocmi 3a ghiHancosum Ai3uH20M, WO 0eHOMIHOBaAHA
6 tHo3emHiil eatomi

Horosopu ¢inancoBoro Jaisuury Kommanii, sxi mepeabavaroTs Ii mpaBo Ha OTpUMaHHS 1e0ITOPCHKOI
3a00pTOBAHOCTI, MiCTATH BOYZOBAaHUU MOXiIHUN (PiHAHCOBUH iHCTPYMEHT B iHO3EMHIH BaJIIOTI, IKUH TiCHO
MOB'sI3aHUHA 3 OCHOBHUM J0TOBOpoM. Bixamoeimuo mo MCBO 39, Taki moxigHi ¢iHaHCOBI iHCTpyMeHTH He
Bi/IOKpEMJTIOIOTHCSI, HATOMICTh, BOHH OOJIIKOBYIOThCA SK KOMIIOHEHT KOMOIHOBAHOTO iHCTPYMEHTY, SKUN
TaKOXK BKJIIOYAE OCHOBHMH noroBip. lle o3Hawae, mo Taka febitopchka 3aboproBaHicTh 3a (piHaHCOBUM
JIIBMHrOM (PaKTUYHO JIEHOMiHOBaHA B iIHO3eMHIH BTIOTI i TOBUHHA 00JIIKOBYBATHCH i3 BUKOPHUCTAHHAM KypCiB
0o0MiHy, YMHHUX Ha 3BiTHY AaTy, BiamosizHo 70 MCBO 21. Cranom Ha 31 rpyaHsa 2015 poky KommaHis He
3iHCHUIIA TIEPEOIiHKY JeHOMIHOBAHOI B iHO3eMHIHM BatioTi /1e0iTOPChKOI 3a00pProBaHOCTi 3a (piHAHCOBUM
JII3MHTOM, HATOMIiCTh, BUBHAJIA CYKYITHUH PETPOCHEKTUBHUH e(DEKT Y CKIa/l IHIINX OMepaniiHIX JOXO/IB 3a
2016 pik.

IIpoTaroMm 2017 POKY KEPIiBHHUIITBO 3AIMCHHUJIO KOPWUTYBaHHsA 3aJIUIIKIB Je6iTOpCchKOi 3ab0proBaHOCTI 3a
¢iHaHCOBUM JII3MHTOM /1711 BUIIPABJIEHHS I[i€l IOMUJIKY CTAHOM Ha 1 ciuHsA 2016 POKY Ta 31 TPyAHS 2016 POKY
Ha 378 041 THCAYY TPUBEHB 1 237 649 THCAY T'PUBEHD, BiamoBigHo. KpiM TOTO, mMpoOIeHTHI moxoau Oyiu
BHUIIPaBJIEH] 3 ypaxyBaHHAM ebeKTy MPUOYTKIB Bi/i KYPCOBUX Pi3HHUIb HA 212 718 THUCSIY TPUBEHD Y 2016 POIIi.
IIpu 1pOMy BUIIpaBJIEHHS MPUOYTKIB BiJi KYPCOBHUX Pi3HUI HA 78 Q37 THUCAY TPHUBEHB OYJIO 3/iHCHEHO IS
KOPEKTHOTO TIPEJCTaBJIeHH ITi€l CTaTTi ¥y 2016 porli. BB 1iporo KopuryBanHs Ha (iHAHCOBY 3BITHICTH
KommaHii po3kpuTo y HaBeeHi fasi Tabauiri.

(i1) O61ik 30006°A3aHHA 3a Kpedumamu 3a cNPasesaAuU8or apmicmio

IleBHi 30008’'13aHHA 3a Kpedumamu, OTPUMAaHiI O 1 CiUHA 2016 POKy, OyJM 3ajydeHi 3a HIKIUMU
MIPOIEHTHUMH CTaBKaMU, Hi’K IIPOILIEHTHI CTaBKHU, sIKi OOI'PYHTOBAHO OYiKYIOThCSA JI0 3aCTOCYBAHHSA B OIleparii
MiK HEITOB'sI3aHUMHM CTOPOHAMHU [IPY 3a/IyUeHH] TO3MKOBUX KOIIITIB Ha aHAJIOTIYHUX YMOBax B YKpaiHi. OTke,
Ile BKa3ye Ha Te, IO CIIPABEJIMBA BapTiCTh 3000B’sI3aHHA 3a KPEJAUTAMH € HIKUOIO 3a IXHIO 6asaHCOBY
BapTICTh HA JIaTy OTPUMAHHS O3UKOBUX KOIIITIB.

J10 2016 pOKY KepiBHUIITBO BU3HABAJIO IIi KPEJUTH Ta MTO3UKHU 332 CYMOIO OTPHMAaHUX KOIIITIB, a He 3a IXHBOIO
CIIpaBeINBOIO BapTicTio Beynepeu Bumoram MCBO 39. IIpoTsarom 2017 poKy KEPiBHHUIITBO BHUIIPABUJIO ITIO
TIOMWJIKY CTAHOM Ha 1 CiYHA 2016 POKY Ta 31 rpyAHA 2016 POKy Ha 76 769 THCAY TPUBEHD i 38 652 THCAUI
TPUBEHD, BiMIOBIZHO, Ta 00IiIKyBasio 3000B’sA3aHHs 32 KpeJUTAMH 3a CIIPABE/JINBOIO0 BApPTICTIO HA JaTy ix
TEepBiCHOTO BU3HAHHA. Y Pe3yJIbTaTi, IPOLIeHTHI BUTPATH OyJIM BUIIPaBJieHi Ha 38 117 THCSIY TPUBEHb. Bruius
IIbOTO KOPUTYBaHHSA Ha (iHaHCOBY 3BiTHiICTh KoMITaHii po3KpUTO y HaBeIeHIN Jasti TaOIuIIi.

(iii) I[Iodamoxk Ha npudymox

Y pesynbTaTi BUIIpABJIEHHsA IIOMIUIOK, OMKCAHUX BUIle y maparpadax (i) ta (ii), Ta iHIIMX KOPUTYBaHb,
POBKPUTHX Y TTOZIaHiH gasti Tabauii, Kommanisa mJoHapaxyBasa MoAaTKOBI 3000B'A3aHHA HA CyMy 25 560 THCAY
TPUBEHb IIiCJIsA TOTO, K MIEPEHECEH] 3 MUHY/IUX IIEPiO/IiB TOAATKOBI 30UTKHU B CyMi 43 964 THUCAY TPUBEHD Oy/Ir
TOBHICTI0O BUKOPHUCTAaHI CTAHOM Ha 1 CiuHA 2016 poky. BinmoBimHi mojaTkoBi jeksaparii 3 mojaTky Ha
npubyTOK MiAMPHUEMCTB OyJI CKOPUTOBAHI Ta MOAAHI /IO IIOIATKOBUX OPTaHiB MiC/Is 3aKiHYEHHS 2017 POKY.
BinmoBigHuii momaTok Ha mpubyTOK OYB citadeHuil Kommaziew y Tr0ToMy 2018 pPOKy.

(iv) Biocmpouenuit nodamkosuit akmue

ITporsirom 2017 poky KomnaHis neperisiHysa cBOIO OIIIHKY HMOBIpHOCTI BiZIIIIKO/TyBaHHS BU3HAHOTO PaHiIIe
BiJICTPOYEHOTO MOZATKOBOTO aKTHBY CTAaHOM Ha 1 CciuHsa 2016 POKY i 31 IpyaHs 2016 POKY, IIOB’SI3aHOTO 3
HaKOMMYEHUMU MPOIIEHTHUMY BUTPATaMU 34 KPEAUTAMH Ta MO3UKOBUMU KOIITAMHU BiJi IOB’A3aHUX CTOPIH,
SIKI He OIOJATKOBYBAIKCS 3 OTJISAAY Ha OOMEXKEeHHs 3a IpaBHJIaMH TOHKOI KamiTasisamii. YIpaBiiHChKUN
TepCOHaI JIHIIOB BUCHOBKY IIPO BiICYTHICTh BIEBHEHOCTI y HAfABHOCTI MaHOYTHIX OIOJATKOBYBaHUX
NpuUOYTKiB, 32 PAXyHOK SKHUX MOXKHA BUKOPUCTATH L€l BiZICTPOUEHHI MOAATKOBUM akTUB. OTKe, BUSHAHHA
BiJICTPOYEHOTO MTOIATKOBOTO AKTUBY CTAHOM Ha 1 CIUHA 2016 POKY i 31 TpyAHSA 2016 POKY B cyMi 6 516 THCAYL
TpUBEHbB Ta 8 652 THCAYI TPUBEHb, BiATIOBIIHO, OYJI0 IPUIIHHEHO.
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TOB "Kamepniaaap Paitnenwn Yxpaina"
ITpumimxu 0o ghiHaHcoeol 36imHocMi — 31 2PYOHA 2017 POKY

5 KopuryBaHH#A JaHUX NONEPENHIX Mepiogin

(v) IIpedcmaesaenHa 6arancy ma 3eimy npo hiHaHcoal pesyasmamu

VY niii ¢inancosiii 3BiTHOCTI Oysiv BHECEHi iHIIN 3MiHK /10 MOPIBHAJIBHOI iHGOpMaLii /iy il MpUBEIEHHS ¥
BiAMIOBiHICTE G OpPMATY IIpeicTaBIEHHS TIOTOYHOTO POKY.

V nmopaniil Huxde TabInIi MoKa3aHWi BIUIMB KOPUI'YBaHb Ha aKTUBH, KamiTas Ta 30008’ a3auHd KoMmmaHil:
)

Y mucauax
YKpaiHCbKUux
2pusens

(ne nepesipero
ayoumom)

1 ciuHa 2016

POky (no
KOPUTYBaHb)

KopuryBanusa:
BUIIPpaBJIE€HHA
IOMWJIOK Ta
3MIiHH 0
PO3KPUTTA

1 ciuHdA 2016
poxky (micaa
KOPHTyBaHb)

31 rpyaHsa
2016 poky (10
KOPUTYBaHb)

KopuryBanHa:
BUIIPpaBJIEeHHA
NOMMWJIOK Ta
3MiHH 10
PO3KPUTTSA

31 rpyaHs
2016 pOKy
(micoasa
KOPUTYBaHb)

AKTHMBH

T'po1ioBi Ko Ta
iX eKBiBaJIEHTH

102,412

(929)

101,483

110,016

(1,161)

108,855

JlebiTopchka
3aboproBaHicTs 3a
(dinarncoBuM
JII3HHTOM

302,046

376,004(1)

678,050

339,522

231,457 (1)

570,979

IlepepgomnnaTu Ta
iHma gebiropchka
3aboprosaHicTh

7,129

929

8,058

13,372

(387)

12,985

ToBapHoO-
MaTtepiabHi 3amacu

16,245

16,245

6,099

6,099

Bigcrpouennit
MTOJIATKOBUY aKTHB

50,480

(50,480)

38,388

(38,388)

OcHOBHI 3aco0u

254

(iii), (iv)

254

203

(iii), (iv)

203

BCbhOTI'O
AKTHUBIB

478,566

325,524

804,090

507,600

191,521

699,121

30BOB’A3AHHA

30060B'13aHHS 3
[MOTOYHOTO MTOZATKY
Ha IpuOyTOK

25,560 (ii1)

25,560

26,040

26,040

Iu1i 30608’ s13aHHA

5,469

2,217

7,686

10,879

622

11,501

Joxonu MaibyTHIiX
nepionis

2,635

(2,635)

3,304

(3,304)

3000B’s13aHHS 3a
KpeAUTaMu

780,857

(76,769) (i)

704,088

651,599

(38,652) (i1)

612,947

BCbOI'O
30BOB’A3AHDb

788,961

(51,627)

737,334

665,782

(15,294)

650,488

KAIIITAJI
3apeecTpoBaHUl
KaItiTasa
HaxkomnuueHuti
pUOYTOK/(36UTOK)

46

(310,441)

377,151

46

66,710

46
(158,228)

206,815

46

48,587

BCBOI'O
KAIIITAJLY

(310,395)

377,151

66,756

(158,182)

206,815

48,633

BCBOI'o
30BOB’A3AHDb
TA KAIIITAJIY

478,566

325,524

804,090

507,600

191,521

699,121
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TOB "Kamepniaaap Paiinenun Yxpaina"

ITpumimxu 0o ghiHaHcoeol 36imHocMi — 31 2PYOHA 2017 POKY

5 KopuryBaHH#A JaHUX NONEPENHIX Mepiogin

¥ nopaniii Huk4e TabINII IOKa3aHWH BIINB KOPUTYBaHb Ha 3BiT ITpo ¢iHaHcoBi pe3yibrat Kommnasii:

. Kopurysanns: 2016 pik
Y mucauax ykpaincoKux 2pueeHs 2016 pix BUIIDaBJIEHHS (micas
(mo IOMIIOK Ta KOPHTYBAHD)
KOPUTYBaHb) 3MiHM J0 pury
(He nepesipeno aydumom) PO3KPHUTTA
IIponenTHi A0X0AH 275,677 (217,054) (D 58,623
IIporeHTHi Ta KOMIiCiliHI BUTpaTH (14,516) (38,117) (i) (52,633)
YucTi IponeHTHi 1oxoau 261,161 (255,171) 5,990
Peseps Ha 3HelliHEHHA Ae6iTOPCHKOI
3a60proBaHOCTI 3a (PiIHAHCOBUM JII3HHTOM (2:340) (3:440) (5,780)
Yucri NpoueHTHi 70X0au mic/ia
BHPaXyBaHH: pe3epBy Ha SHEIiHeHHA 258,821 (258,611) 210
Je0iTopCchKOi 3a00proBaHoOCTI 3a
(diHaHCOBUM JII3BUHTOM
AnMiHicTpaTHUBHI BUTpaTH (13,074) - (13,074)
Burparu Ha 30yT (1,373) - (1,373)
THIIi oneparniiii goxoau/(BUTpaTH) 4,232 (2,274) 1,958
®dinaHCoOBI J0X0H1 3,300 - 3,300
IIpubyToK/(30UTOK) BiJi KyPCOBUX Pi3HUIIH (87,595) 78,937 (1) (8,658)
IIpuGyToK/(30UTOK) X0
OIOAATKYBAHHSA 164,311 (181,948) (17,637)
BuTtparu 3 mogaTKy Ha IpudoyTOK (12,098) 11,612 (i), (iv) (486)
IIpuGyToK/(30UTOK) 3a pik 152,213 (170,336) (18,123)
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TOB "Kamepniaaap @aiitnenwa Yepaina"
ITpumimxu 0o ghiHaHcoeol 36imHocMi — 31 2PYOHA 2017 POKY

6 3ampoBajKeHHA HOBHX a00 NeperIAHyTHX CTaHJAPTiB Ta iHTepnperanin

HacrynHi 3MiHeHi cTraHAapTH HAOYJIM YMHHOCTI 3 1 CiYHS 2017 POKY, aJIe HE MaJIu CyTTEBOTO BIUIUBY Ha I'pymy.

IHimiaTuBa 3 MOKpaIeHHs IKOCTi pO3KpUTTA iHdopmariii — aminu MCBO 7 (omybJtikoBaHi 29 ciuHs 2016

POKY i BCTYHAIOTh Y CHITY IJIs1 PIYHUX MTEPiO/IiB, AKi MIOYUHAIOTHCA 3 1 CiUHA 2017 POKY 260 micyA miel gatu).

Hosi poskpurTs ingopmarii HaBeseHi y [Tpumirmi 28.

BusHaHHA BiICTPOYEHUX IIOJIATKOBUX AKTHBIB 3a HepeaynizoBaHMMH 30uTkamu — 3MiEm MCBO 12
(omy6GurikoBaHi 19 CiuHs 2016 POKY i BCTYIAKOTH Y CHJTY JIs1 PIYHUX IIEPIOAiB, sIKi MOYNHAIOTHCA 3 1 CiUHS
2017 poky abo micsis miel gaTn).

3minu MC®3 12, BKJIIOUEHI /10 MOpivHUX yockoHaseHb MCP3 2014-2016 poky (omybJstikoBaHi 8 rpyaHs

2016 POKY i BCTYIAIOTh ¥ CHJIY JIJIA PIYHUX MIEPiOAiB, AKi IOYNHAIOTHCS 3 1 CIUHS 2017 POKY abo micsis miel

JaTH).

7 HoBi M0JI0:KEeHHS OyXTaJTEePCHKOTO0 O0JIIKY

Bynu omy6JsikoBaHi OKpeMi HOBI cTaHAApTH Ta iHTepHpeTarii, 1o OyAyTh 060B’ A3KOBUMH JJI1 3aCTOCYBAHHS
Kommanie y piyHHX mepioziax, fAKi MOYMHAIOTHCA 3 1 CIYHA 2017 POKy abo mics 1iei maru. KommaHis He
3aCTOCOBYBAJIA IIi CTAaHAAPTHU Ta iHTEPIIPETAILlii 10 MOYATKY iX 000B’I3KOBOTO 3aCTOCYBAHHS.

MC®3 9 “Dinancosi incmpymenmu: kracugirayina ma oyinka” (3mineHuil y aunti 2014 poxy
i ecmynae 6 cuty 04 piuHux nepiodie, AKL NOUUHAIOMBCA 3 1 CIUHA 2018 poky ado nicasn uiel
damu). Huxde onucaHi OCHOBHI 0COOJIMBOCTI HOBOTO CTaH/IAPTY:

®iHAaHCOBI aKTUBY MOBUHHI OyTH KJ1acU()iKOBaHI BiIITOBIHO 0 TPHOX KATETOPiHl OIIHOK: MOCTIIOBHA
OITIHKA 32 aMOPTH30BAHOIO BapPTICTIO, ITOCTI/IOBHA OIiHKA 32 CIIPaBEJJIMBOIO BAPTICTIO Yepe3 iHIITHH
cykymuuii goxig (FVOCI) i mocitizjoBHa OIiHKA 3a CIPAaBEAJIMBOI0 BAPTICTIO 3 BiIHECEHHAM 3MiH Ha
paxyHok npubyTkiB i 30utkiB (FVPL);

Knacudikaris 6Goproux 3000B’s13aHb 3acHOBaHAa Ha Mozenai Oi3Hec-mporecy Ccy0'ekTa
TOCIIOZIaPIOBAHHA IOZ0 YIpPaBIiHHSA (iHAHCOBUMHU AaKTHBAaMH Ta BiZIOOpakeHHI KOHTPAKTHUX
IPOIIIOBUX IIOTOKIB BHKJIIOYHO BHUILJIATH OCHOBHOI cymu Ta BizcoTkiB (SPPI). fAkmio Goprose
3000B’s13aHHA Ma€ OyTU CTATHYTO, BOHO MOXKe BijjoOpaskaThcs 32 aMOPTHU30BAHOIO BapTICTIO y pasi
BigmosizHocti BuMoram SPPI. Boprosi 3000B’s13aHHs, 0 BiamosiganoTh Bumoram SPPI Ta
30epiraloThCsi y IOopTdespbHOMY KaliTali, B paMKax sIKOTO Cy0'€KT rOCIOZapiOBaHHS Ma€ CTATYBATH
IPOIIIOBI MOTOKK aKTHBIB Ta peasizyBaTH aKTHUBHU, MOKYTh OyTu KiacudikoBani sk FVOCI. ®inaHcosi
aKTUBU 06e3 TPOILIOBUX MOTOKIB, mo € SPPI, moBuHHI po3paxoByBatuch 3a FVPL (Hanpukiiaz, moxigHi
¢dinancoBi iHcTpymenTH). BOymoBaHi moximHI iHCTpyMeHTH Oinbllle He BiJOKPEMJIIOIOTBCA Bif
(dinaHCOBUX aKTUBIB, ajie OyAYTh BKJIIOUEHI B OI[iHKY cTaHy SPPI;

THBecTHIIii B 10JIHOBI (PiHAHCOBI IHCTPYMEHTH 3aB3K/TH OIIIHIOIOTHCA 32 CITPaBEIINBOIO BapTicTiO. [TpoTe
KEPIBHUIITBO MOKE 6e3rIOBop0THO MIPEZICTABUTH 3MiHHU Y crlpaBeL[JmBif/'I BapTOCTI B iHIINX CYKYITHUX
JI0X0/1ax 332 YMOBH, IIIO 1HCprMeHT He 6y/1e MIpU3HAYEHO /IS Toprle S0 moapoBUi diHaHCOBUIMA
IHCTPYMEHT NPU3HAYEHO JIJIsI TOPTiBJIi, 3MiHU CIIpaBe/JINBOI BapTOCTI BiTOOpaKaroThCs HA MPUOYTKY
abo 30UTKY;

Binpmricrs Bumor MCBO 39 mono kiacudikarii ta orinku ¢inancoBux 3060B's13aHb OysiH IepeHeceH1
6e3 3min 10 MC®3 9. OcHOBHA 3MiHA IIOJISATAE Y TOMY, IO CY06'€KT rOCIOAapIOBaHHA 3000B’13y€ThCS
BiZioOpa3nTH HAC/IZIKK 3MiH Y BJIJaCHOMY KPEIUTHOMY PU3UKY (iHaHCOBUX 3000B'13aHb, BUBHAYEHUX
3a CIIPaBEJIMBOIO BAPTICTIO 3 Bi/{THECEHHAM 3MiH Ha PaXyHOK NPUOYTKIB i 30UTKIB B IHIIOMY CYKyITHOMY
JIOXO[i;

MC®3 9 BBOAUTH HOBY MOZIETh BUBHAHHSA YAaCTKOBOTO (hiHAHCOBOTO CITMCAHHS — MOJIEIb OUiKYBAaHUX
kpenutHuX 30uTKiB (ECL). IcHYe TphoxeTamHWi miAXif, mo 6a3yeThcs Ha 3MiHI KPEUTHOI SKOCTI
(iHaHCOBUX aKTHBIB 3 MOMEHTY iX IEPBUHHOTO BU3HAHHA. Ha MpakTHIli HOBi MpaBMIa 03HAYAKOTb, 10
IOpUIUYHUM 0co0aM J0BeIeThCs 3adikcyBaTy npsmi 36UTKHU BiAIOBiAHO 710 12-Micaunoi Mmosesi ECL
IIpY TIEPBUHHOMY BU3HaHHI (DiHAHCOBUX aKTHUBIB 3 HAIITHUMU KpeauTamu (abo mocriiiaa moaens TCL
JUIsI TOPTOBUX /1e0iTOPChKUX 3a00proBaHoCTel). Y pasi 3HAUHOrO 30i/IbIIEHHA KPEAUTHOTO PU3HKY,
3HIKEHHS BaPTOCTI OLIHIOEThCA 3a MOCTiHHOI0 Mozesutio ECL, a He 3a 12-MicssuHOI0. Mo/1eJb BKIIIOUAE
OIIEPATHBHI CIIPOIEHHs 1A JIBUHTY Ta TOPTOBOI 1e6iTOPCHKOI 3a60proBaHOCTI;
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e Bumoru n0 00Ky Xe/P)KyBaHHs OyJi 3MiHEHi, 1106 OLIBIN TOYHO y3TOAUTH OOJIK 3 yIpaBIiHHAM
pusuKaMu. BimoBimHO 710 cTaHAApTy, Cy0'€KTH TOCIOZAPIOBAHHA MAIOTh /IBAa HANPAMKH O0JIIKOBOI
TIOJIITUKK: 3aCTOCYBaHHSA BUMOT 00JTiKy Xem:kyBaHHs MC®3 9 Ta npopoBxkeHH: 3acTocyBanHs MCBO
39 10 Xe/I>KyBaHHs, TaK SIK I[ed CTaHAApT He PO3IJIA/IaE 00K MaKpOXe/PKYBaHHS.

Ha mizcraei ananisy ¢inancoBux akTuBiB Ta diHaHCOBUX 3000B'ss3aub KoMmmaHil craHoM Ha 31 TPyAHS 2017
POKY Ta Ha OCHOBI (pakTHYHUX JaHUX Ta 0OCTaBUH Ha III0 AaTy, KepiBHUITBO KoMmaHii ovikye, 110 32 paxyHOK
MIPUHAHATTSA HOBOTO CTAH/IAPTY 3 1 CiYHA 2018 POKY, pe3epB CYMHIBHUX OOPTiB 301IbIINTHCA He OLIBII HiXK HA
5% Bij 3arasbHOI cymMU (HiHAHCOBOI /1e6ITOPCHKOI 3a60PTOBAHOCTI.

MaiibyTHix ¢inaHcoBHX 3000B's3aHb, KpiM 3MiH CIIpaBeINBOI BaprocTi (iHAHCOBUX 3000B'si3aHb, HE
OYiKYETBCA.

Hosuii cranzjapT Takok BBOJUTD PO3LIMPEH] BUMOTH IOZI0 PO3KPUTTA iHdopMariii Ta 3MiHM y npe3eHTarii.
OuiKyeTbes, IO Il 3MiHM 3MIHATH XapakTep 1 CTymiHb po3kpuTTA iHdopmarii Komna#nii mpo cBoi ¢ginancosi
IHCTpYMEHTH, 0COOJIUBO B PiK BCTYITY B /Iif0 HOBOTO CTaH/IAPTY.

MC®3 15 «Bupyuka 3a koHmpakmamu i3 samosHuxamw» (sunyweHuii 28 mpaeHsa 2014 poxy
1 ecmynae y cuay 04 nepiodis, aAki NOUUHAMbBCA 3 1 CTUHA 2018 poky abo nican yiei damu).
Ieit HOBHUI CTaHAAPT BBOJAUTH OCHOBHUI MPUHITUI 00OB’A3KOBOTO BU3HAHHA BUPYUYKH 3a I[IHOIO OIEpaIllii y
BUIIQJIKy Ilepefiadi ToBapiB 4M MOCHYT KIi€eHTy. OkpeMi maprii TOBapiB UM IAaKeTH IOCJYT, SIKi YiTKO
imenTu(dikoBaHi, MOBMHHI BH3HABATHCh OKPEMO, a Oy[b-sIKi 3HIMKKH Ta PETPOCIEKTHBHI 3HUKKU 3 IIHHU
KOHTPAKTY, AK IPABUJIO, MAIOTh BiTHOCUTHCh Ha OKpeMi eleMeHTH. fKI0 cymMa BHHATOPOJU 3 OyAb-sIKHX
MPUYHH 3MIHIOETHCS, CJIi/I BU3HABATH MIHIMaJIbHI CyMU 3a YMOBH BiZICYTHOCTI 3HAYHOTO PU3UKY IEPETIIAIY.
ButpaTtn, noHeceHi y 3B’13Ky 3 rapaHTifAMM 32 KOHTPaKTaMH i3 KJIi€HTaMH, HeOOXiIHO KamiTayii3yBaTu Ta
aMOPTHU3YBATH MPOTATOM IE€PiOy HaJXOIKEHHS BUTI BiJi KOHTPAKTY.

ITonpaexku 0o MC®3 15 «Bupyuka 3a xoHmpaxkmamu i3 3amoeHukamu» (sunyweHuil
12 KkeimHa 2016 poxy 1 ecmynae 8 cuay 041 nepioodis, AKi NOHUHAMbBCA 3 1 CIUHA 2018 poxy
a6o nicaa yiel damu). HoBa penakiisi craHmapTty He 3MiHIOE HOro 6a30Bi HPHUHIIUIIH, ajie PO3'SICHIOE
MOpsAZOK ix 3acrocyBaHHA. J3MiHeHnd MC®3 15 po3'ACHIOE NPUHOWNM BU3HAYEHHA 3000B'A3aHHA, IO
MiJIATa€ BUKOHAHHIO 32 KOHTPAKTOM (OOIISHKM IepefaTd 3aMOBHHKY TOBap UM IIOC/IYTY), IPUHIIUIIN
BUBHAUYEHHs, BUCTYIIA€ KOMIIaHisA mpuHIUnanioM (0co601o, 0 HaJlae TOBAp YU NMOCIyTy) abo areHToM (0c06010,
BIANOBI/IANILHOI0 34 OPraHisaNiio Haj@HHs TOBAPY Ui nocnym), a TAaKOXK TMPUHIUIN BU3HAUYEHHS TOTO, YU
HOTp16H0 BU3HABATU JIOXi/] Bijl Ha/IaHH JiNeH3il Ha MeBHUI MOMeHT yacy abo mpotsirom mepionay. Kpim mux
pO3'siCHEHb 3MiHEHUM CTaHJIAPTOM Iepefi0aueHi /Ba /TOJATKOBUX CIIPOIIEHHS, IO /IO3BOJIAIOTh KOMITaHil
3MEHIIUTHA BUTPATH Ta CKJIA/HICTh MIPU MEPIIOMY 3aCTOCYBaHHI HOBOTO CTaH/APTY.

Ha migcraBi aHamizy motokiB nmoxosiB Kommanii 3a pik, o 3akiHUWBCA 31 TPYAHA 2017 POKY, YMOBU
IHIUBIIyaJIPHUX KOHTPAKTiB T4 Ha OCHOBi (paKTiB Ta 0OCTaBUH, IO iCHYIOTH HA II0 JIaTy, 3 ypaxyBaHHAM
Moau(dikoBaHOI PETPOCHEKTUBHOI METOAUKY, KePiBHUIITBO KoMmmaHii He OUikye 3HAYHOTO BIUIMBY Ha KWOTO
¢iHaHCOBI 3BITH IiWIA BCTYILy B /[if0 HOBOTO CTAHAAPTY 1 CiUHA 2018 POKY.

MC®3 16 "Openda” (sunywenuit y ciuni 2016 poky i ecmynae y cuty 049 piuHux nepiodie, aki
nouuHaOMvea 3 1 CIUHA 2019 poxky ado nicaa yiet damu). el HOBUit CTaH/IaPT BU3HAYAE IPHHIIMIIA
BUBHAHHS, OIIIHKY, IPE/ICTABJIEHHS Ta PO3KPUTTA iHGopMmarlii mpo OpeHy. 3a Bcima JIOTOBOPAMHU OPeH/(H
OpeHJIap OTPUMY€E MPaBO HA KOPHCTYBAHHA aKTHBOM 3 MOYATKY OPEH/H i, y pasi 3[ilfiCHEHHS OpeHIHUX
IUIATeKiB MPOTATOM IIEBHOTO MEPioly Yacy, TaKoK OTpuMye ¢iHaHcyBaHHA. Bigmosigno, MC®3 16 ckacoBye
kJacu@ikalio OpeHu Ha onepaniiiny ta ¢piHaHCOBY opeHay, nepeadadeny sumoramu MCBO 17, HaTOMiCTb,
BBOJIUTD €JMHY MO/I€Jb 00J1iKy opeHau. OpeHaapi 6yayTh 30008’ s13aHi Bu3HaBaTH: (2) aKTHBY Ta 30008’ sI3aHHS
3a BciMa JIOTOBOpPaMU OPEHAU MPOTATOM IEPiojTy, IO MEePEBUIIYE 12 MICAIIB, KPIM BUIAKIB, AKIIO Oa30BUI
aKTUB € MaJIOLIHHUM; i (6) aMOpPTH3AIlil0 aKTUBIB, AKi € MPEAMETOM OPEHJIM, OKPEMO BiJl IPOIIEHTIB, IO
HapaxOBYIOThCsI Ha 3000B’s13aHHS 32 OPEH/I010, ¥ 3BiTi mpo ¢inaHcoBi pe3yiabratu. B MCP3 16 B OCHOBHOMY
nepeneceHi 3 MCBO 17 Bumoru mojo oO6JiKy OpeHJoAaBIA. BiflloBiIHO, OpeH0/aBeNb IPOIOBIKYE
kJacugikyBaTH OpeHy fK OllepaliiHy 4u (iHaHCOBY OpeH/y Ta IO-pi3HOMY OOJIIKOBYBATH IIi J1Ba BUJIH
openznu. MC®3 16 BumaratuMe Bix Komnanii Bu3HaBaTh y OajlaHCi aKTHBH, B3ATI B ONlepalliiiHy OpeHAY, Ta
BiZIIOBiZHI OpeH/IHI 3000B'13aHHs. KepiBHUIITBO BIasIoCs 70 [Tiii 11 OLIiHKY BIUTUBY IIHOTO HOBOTO CTAH/IAPTY.
KepiBHHUIITBO IJIaHYE 3aCTOCYBATH CHPOIIEHUH METO/] IIEPEXITHOTO MEPIOAY i He KOPUTYBAaTUMeE MOPiBHAJIBHI
CyMU 3a PiK 710 3alIPOBA/IZKEHHs [[OTO CTAHAPTY.
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KIM®3 22 "Onepauii e iHo3emniit eaniomi i nonepedns onaama” (onybéaikoeana 8 pyons
2016 poxy i ecmynae y cuay 012 pivHux nepioois, ki noOUHUHAMbBCA 3 1 CTUHA 2018 poxy a6o
nicaa uyiei damu). lla iHTeppeTamis BperyJpOBYE IHUTAHHA IIPO BU3HAYEHHS /AT oOlepamnii Ipu
3aCTOCYBaHHI cTaHAApTYy 00Ky omepariiii B iHozeMHi BatoTi MCBO 21. Ig inTepmperariis 3aCTOCOBYEThCS Y
BHUIIAJIKAX, KOJIM OpraHizailisg ciuiadye abo OTPHUMY€E BiIIKOAYBaHHSA B SIKOCTI ITOIEPEIHBOI OILUIATH 3a
JIOTOBOpaMU B iHO3eMHIH BaIIOTi. B iHTEpmperanii BkazaHo, 10 IaTOI0 OIepallii € /lata, Ha Ky OpraHizarris
[IEPBiCHO BU3HAE HEMOHETAPHUI aKTHB YU HEMOHETapHe 3000B'sI3aHHS, 1[0 BUHUKJIO ¥ PE3YJIbTaTi BUILJIATH
abo OTpUMaHHS NONEPeSHBOI OIUIaTH. Y pasi KiIbKOX omepariiii 37iliCHEHHA YW OTPUMAHHS IIONEPESHBO]
OILIaTH, IHTEpIIpeTalliA BUMAarae, o0 opraHizallis BH3HAYaja JIaTy OIEpallil [ KOKHOI BHUILIaTH abo
OTPUMAaHHS MOIEPEAHbOI OIIATH.

KIM®3 23 "Hesu3sHaueHicms npu o06aiky nodamky Ha npudymok' (onybaikoeaHa 7 uepeHs
2017 poxy i ecmynae 6 cuay 04 pivHux nepiodis, Aki NOHUHANMBCA 3 1 CIUHA 2019 POKY a6o
nicas yiei damu). MCBO 12 MicTUTh KepiBHUIITBO 3 00JIiKYy IIOTOYHOTO i BiICTPOYEHOTO MOAATKY, IPOTE HE
MICTHTh pEKOMeHJAllid, sK BifjoOpa’kaTW BIUIMB HEBU3HA4YEHOCTI. B iHTepmperariii yTOUHIOETbCS, SK
3aCTOCOBYBATH BHUMOTH 10 Bu3HaHHA Ta ominku B MCBO 12 3a HasBHOCTI HEBH3HAYEHOCTI IOZO0 OOJIIKY
noAaTKy Ha nmpubytok. OpraHizaris HOBUHHA BUPIIIUTH, YU PO3IVIAIATA KOXKHUM BUIAJ0K HEBU3HAUEHOCTI
TIOIATKOBOTO OOJIIKY OKpeMO ab0 pa3oM 3 OJTHIM YU KUJIbKOMA IHIIMMY BUNIQJIKaMU HEBU3HAYEHOCTI, 3aJIE3KHO
Bil TOoro, AKWU MiAXi[ MO3BOJIIE HAMKpallle CIPOTHO3YBAaTH PO3B'A3aHHA HeBU3HaueHOocTi. OpraHiszamis
TIOBHHHA POOUTH MPUITYIIEHHS IIPO Te, IO MOIATKOBI OpraHu MPOBOTUTUMYTH ITEPEBIPKY CYM, sIKi BOHH MAIOTh
TPaBO TMEPEBIPATH, 1 Y X0/Ii IPOBEJIEHHs MTepEeBIPKU MAaTUMYTh JOCKOHAJIbHI 3HAHHS IOJI0 BCIi€l BiAMOBIIHOI
iHpopMmarrii. fIKmio opraHisamif JAOXOAUTh BHUCHOBKY IIPO MAaJOHMOBIPHICTh HPHUUHATTA IOAATKOBUMU
OpraHaMu pillleHHSA 3 KOHKPETHOTO NHTAaHHs#A, IIO/I0 SKOTO iCHye HEBH3HAUEHICTh MpU OOJIKY IOAATKY,
HACJIIZIKY HEBU3HAYEHOCTI BiJ0OPaKaTUMYThCs IPU BU3HAUYEHHI BiIMOBITHOTO OIOJATKOBYBAHOTO MPUOYTKY
Uy 30UTKY, TOAATKOBUX 023, HEBUKOPHUCTAHUX MOJJATKOBUX 30UTKiB, HEBUKOPUCTAHUX MOAATKOBUX MiJIbI YU
TOJIATKOBUX CTABOK IIIIXOM BHUKOPHUCTAaHHS HAUOIMbII IMOBIpHOI cyMH a00 OUiKyBaHOI CyMU, 3aJIE3KHO Bij
TOro, SIKMH METOJ| OpraHizailii BBaka€ HaWUOLIBIN NPUHHATHUM [JI1 [POTHO3YBAHHS PO3B'SI3aHHI
HeBHU3Ha4YeHOCTi. Opraxizaris Bimo6pasuth epekT 3MiHM (pakTiB Ta 06CTABUH UM MOSIBH HOBOI iH(pOpMaITii, sika
BIUTMBAE HA CY/[?)KEHH: Ta OIL[IHOYHI pO3paXyHKH, BUKOPUCTAHHSA SKUX BUMAaraeThCs IHTEPIPETAIEIO IK 3MiHA
o6utikoBux omiHOK. Ilpukiiagu 3MiH (akTiB Ta ob6cTaBUH UM HOBOI iHdoOpMamii, sKa MOXKe HTPU3BECTH [0
TeperIsAy CyAKeHHs 200 OIIHOYHOTO PO3PAaXYHKY, BKIIOYAIOTh, CEPE]] iHIIIOTO, TEPEBIPKU YU [Tii T0/JATKOBUX
OpraHiB, 3MiHM @IpaBWJI, BCTAHOBJIEHHMX IIOJaTKOBUMH OpraHamMu, abo B3akiHUYeHHs CTPOKY Jii IpaBa
MOJATKOBUX OPTaHIB Ha MepPEeBIpPKY UM MOBTOPHY HEPEBIPKY KOHKPETHOTO MUTAHHSA, IOB'A3aHOTO 3 00JIIKOM
MOAATKy Ha HPUOYTOK. BifcyTHiCTH 3rofin UM He3roAa IMOAATKOBHUX OPraHIB 3 OKPEMHM DpilleHHAM 3
KOHKPETHOTO MUTAHHSA, OB'A3aHOTO 3 00JIIKOM ITOAATKY Ha IPUOYTOK, 3a BiicyTHOCTI iHIMX (GaKTiB, cKopile
3a Bce, He ABJIATHME c00010 3MiHy dakTiB uu ob6cTaBuH ab60 HOBY iH(bOpPMaIio, SKa BIUIUBAE HA CYIKEHHS Ta
OITIHOYHI PO3paxXyHKH BiITIOBIHO /10 Ii€l iHTepIpeTartii.

HactymnHi HOBI OJI02KeHHA OyXraJaTepchKoro obJIKY, sIK OUiKYETHCSA, HE MAaTUMYTh CYTTEBOTO BILTUBY Ha ['pymry
TicyIA iX 3aIPOBAJ?KEHHS:

e IIpomak Ui BHECOK aKTHBIB B acoIifioBaHy KOMIIaHii0 abo CIiJIbHE MiANPHEMCTBO iHBECTOPOM — 3MiHU
MC®3 10 Ta MCBO 28 (omy6:1ikoBaHi 11 BepecHsi 2014 POKY 1 BCTYIIal0Th Y CHJLY AJIA PiYHUX HePiofis, ki
MOYMHAIOTHCS 3 JIaTH, sika Oyze BcraHosieHa PMCBO, abo micsis miel gaTu).

e 3wminu MC®3 15 «Bupyuka 1o JOropopax i3 kii€HTamu» (BUMyLIIEHUH 12 KBITHA 2016 POKY i BCTyIae y
CUJLY JJ1s PIYHUX IEPIOiB, K MOYMHAIOTHCA 3 1 CiuHsA 2018 poky abo mmicsis i€l gaTu).

e 3wminu MC®3 2 «IlnaTexi Ha OCHOBI aKIifi» (Omy0IikOBaHi 20 YepBHA 2016 POKY i BCTYIAIOTh B CUJLY JIJIs
PIYHUX IIepioAiB, sIKi HOYHMHAITLCA 3 1 CivHsA 2018 poKy abo Mmicis i€l 1aTw).

e 3minn MC®3 4 «CrpaxoBi KoHTpakTH» (0omybJsiikoBaHi 12 BepecHsA 2016 POKY i BCTYNAlOTh B CHJIY AJIS
PIYHUX IIepioAiB, sIKi HOYMHAITLCA 3 1 CivHsA 2018 poKy abo Mmicis i€l 1aTm).

e IlepeBenmeHHs IHBECTUIIMHOI HEPYXOMOCTI B iHILy KaTeropiro - 3minu MCBO 40 (omy6srikoBaHi 8 rpyaus
2016 POKY i BCTYHAIOTh Y CUJLY JIJIs PiYHUX NEPiOAiB, sIKi MOYUHAIOTHCA 3 1 CiuHA 2018 poky abo mics i€l
JaTH).

e IlMopiuni ynockouaneunuss MC®3 2014-2016 pokis - 3minu MC®3 1 Ta MCBO 28 (omy6sikoBaHi 8 rpyzus
2016 POKY 1 BCTYMAIOTh Y CHJIY JIJISI PIYHUX HEPIO/iB, IKi HOYMHAIOTHCA 3 1 CiTHA 2018 poky abo mics miel
JaTn).
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8 Po3paxyHku Ta omeparlii 3 OB’ I3aHUMHU CTOPOHAMHU

SIk TpaBUJIO, CTOPOHU BBAXKAIOTHCSA IMOB'S3aHUMMU, SAKIIO BOHHM 3HAXOAATHCA IJ CIIJIBHUM KOHTPOJIEM abo
SIKIIO OfTHA 3 HUX MAa€ MOXKJIMBICTh KOHTPOJIIOBATH iHIILY, aD0 MOKe MaTH CyTTEBUU BIUIUB YU 3/IIHCHIOBATH
CHTBHUH KOHTPOJIB iHIIIOI CTOPOHU IIPU IPUHHATTI (PiHAHCOBUX Ta yIIPaBJIiHCHKUX pimleHs. ITix yac po3miany
KOKHOTO BHUITAQJIKY BiIHOCHH, 1[0 MOKYTb SIBJIATH COOOI0 BIIHOCHMHU MiK IIOB’SI3aHUMM CTOPOHAMH, yBara
MPUIAETHCS CYTi UX BiITHOCHH, a He JIUIIIE iX OpUINYHIA GopMi.

CraHoM Ha 31 rpyaHA 2017 POKY 3aJIMIIKH I10 onepauiﬂx 3 IIOB’A3aHUMU CTOpOHaMu 6yJ'II/I TaKUMU:

BesnmocepexHa Kommnamnii Tanri
MaTepUHChKA mix moB'azaHi
KOMIIaHisg CIHIJIBHUM ocoou
Y mucsiuax ykpaiHcokux 2puseHs KOHTPOJIEM
3000B’13aHHS 32 KPEAUTAMHU:
1) KpeAuTHA JIiHiA (IPOIleHTHA CTaBKa 3a IOTOBOPOM: 1m ) 6,104 )
b

EURIBOR + 0,5 %)

2) kpeur (poIeHTHA cTaBKa 3a oropopoM: USD Ice
Libor+0.5%) 231,272 -
3) Kkpeaut (IIpOIleHTHA CTaBKa 3a IOTOBOPOM: 2.33 %)

146,593 -

4) kpeaut (IIPoleHTHA CTaBKa 3a JIOTOBOPOM: 4.52 %)
) 391,698 -
Tu1ri 30608’ A3aHHS 248 - -
Ilepenortatu Ta iHia AebiTopchka 3a00proBaHicTh - 93 -

Huxxue HaBeeHO CTaTTi I[OXOI[iB Ta BUTpPAT 110 onepauiﬂx 3 IIOB’A3aHUMU CTOpOHaMHu 3a 2017 le

BesnmocepeaHs Kommnamnii Tanri
MaTepUuHChKa mixg moB's3aHi
KOMIIaHiA COLIBHUM ocoou

Y mucsuax ykpaiHcvbKux 2pugeHd KOHTPOJIEM
Jloxoau Bii MapKETHHIOBHUX ITOCJIYT - 1,401 -
IIponeHTHI BUTpaTH - (44,885) -
ButpaTu Ha MoC/IyTH (1,277) - (3)
IHmIi BUTpaTH - - (153)

CraHoM Ha 31 rpyAH:A 2016 POKY 3aJIMIIKH 10 OTIEPAIisiX 3 OB I3aHUMU CTOPOHAMU OyJIN TAKUMU:

Y mucsiuax yxkpaincvkux epusets (He nepesipeHo Besnmocepexna Kommanii mig Innri
ayoumom) MaTepUHCHKA CILJIBHUM IIOB'A3aHi
KOMIaHiA KOHTPOJIEM ocooun

(nicas xopueyeaHs)

3000B’s13aHHS 32 KPEITUTAMU:
1) KpeIuTHA JIiHisl (IIPOIIeHTHA CTaBKa 3a JIOTOBOPOM: 1m

EURIBOR + 0,5 %) il 2,994 il
2) KpeJIUTHA JIiHifA (IPOIeHTHA cTaBKa 3a IoroBopom: 1M

USD LIBOR+0.45%) - 329,242 -
3) Kkpeaut (IIPOIIEHTHA CTaBKa 3a JIOTOBOPOM: 2.33 %) - 217,372 -
4) kpenut (IIPOLIEHTHA CTaBKa 3a I0rOBOPOM: 3.06 %) - 56,570 -
5) KpeauT (MPOIeHTHA CTaBKa 32 JOTOBOPOM: 7.5 %) - 5,358 -
6) kpeuT (IPOIEHTHA CTABKA 32 IOTOBOPOM: 3.14 %) - 1,411 -

20



TOB "Kamepniaaap @aiitnenwa Yepaina"
ITpumimxu 0o ghiHaHcoeol 36imHocMi — 31 2PYOHA 2017 POKY

8 PozpaxyHku Ta omepaiii 3 HOB’ I3aHUMHU CTOPOHAMU (IIPOJOBKEHHA)

Huskue HaBeJeHO CTATTi JOXO/IB Ta BUTPAT IO OINEpAIlisfix 3 IOB’SI3aHUMH CTOPpOHAMHU 3a 2016 pik (He
IepeBipeHo ayIuTOM):

Besnocepenna Kommanii mix Tanoi
Y mucauax ykpaiHcvkux epusems (nicas MaTepHHCBhKAa CHLIBHUM noB'aA3aHi
KOpuU2Y8aHs) KOMIIaHiA KOHTpPOJIeM ocoou
Jloxonin Bii MapKETHHTOBUX ITOCIYT - 216 -
IIporeHTHI BUTpaTH - (52,633) -
Butpatu Ha mocyiyru (1,437) - -
THIIi BUTpaTH - - (107)

¥ 2017 porii 3arajibHa cyMa BHHAropoii OCHOBHOMY YIIPABJIiHCBKOMY IEPCOHATY CKJIasa 1,582 TUCAYi TPUBEHD
(v 2016 pomi — 1,883 THcAYL TpUBEeHD (He IEPEBIPEHO ayUTOM).

9 TI'pomrosi KouITH Ta IX €eKBiBaJIEeHTH

I'pomioBi KOIITH Ta iX €KBIBJIEHTH INPEZCTaBIeHI 3aJUIIKaMU HAa OAHKIBCHKUX PaxXyHKax Ta JIENO3UTaMU
«OBEPHAMT».

CraHoM Ha 31 TPyZiHS 2017 POKY Ta 31 IPYAHSA 2016 POKY 3THIIKY IPOIIOBUX KOIITIB Ha OaHKIBCHKUX paXyHKax
Ta JIENO3UTH «OBEPHAUT» OyJIH IEHOMiHOBaHI B TpuBHI, fosapax CIIIA Ta eBpo.

31 rpyansa

2016 p.

(u1e nmepesipeHo

31 rpyaHsA ayanuTOM)

Y mucauax yxpaiHcvkux epuseHs 2017 p. (micjasa KopuryBaHb)
Kowmu Ha 6aHKkiecbKUX paxyHkax

YkpaiHchki rpuBHIi 25,373 6,868

Honapu CHIA 1 14,986

€Bpo 1 1

lenozumu "oeepraium”
YkpaiHchki rpuBHIi - 87,000
Bceboro 25,375 108,855

KpenuTHa sIKicTb 3a/IMIIKIB IPOIIIOBUX KOIITIB Ha OAHKIBCHKUX PaXyHKaX Ta JEMO3UTIB «OBEPHAUT» HA OCHOBI
petitunry Fitch Burisgae HacTyIHUM YUHOM:

31 rpyaHsa

2016 p.

(u1e nmepesipeHo

31 rpyaHs ayanuTOM)

Y mucsauax ykpaiHcoKkux 2puseHs 2017 p. (micjasa KopuryBaHb)
- 6e3 pentuHry (mouipHiii 6auk BNP Paribas; ING

Bank N.V.; Citigroup Inc.) 25,375 108,855

Bcrworo 25,375 108,855
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10 /leGiTopchka 3aGoproBaHicTh 3a GiHAHCOBUM JII3BUHIOM

Huzkue nokasamo 1e6iTOPChKY 3a00proBaHicTh 3a (piHAHCOBUM JII3MHTOM (3arajibHa CyMa iHBECTHUIIIH Y JII3HHT)

Ta i HOTOYHY BapTiCTh:

Ho Ho
MOTralleHHA IOTalleHHs
Bcboro
MPOTATOM MPOTATOM 1-
Y mucsauax yxpaincoKux 2puseHts 1 PORY 5 POKiB
JdebGiTopchka 3a00proBaHicTh 3a IJIaTE:KaMU 3
(diHaHCOBOTrO Ji3MHTY Ha 31 TPYAHA 2017 P. 481,959 533,661 1,015,620
Heotpumanuii ¢pinaHcoOBUH A0Xif (63,896) (62,081) (125,977)
Peseps Ha MOKPUTT:A 30UTKIB BiJ| 3HEI[iHEHHA (15,978) - (15,978)
IToTouHa BapTicTh AeGiTOPCHKOI 3a00proBaHoCTi 3a
mare;kaMu 3 (piHAHCOBOTO JII3BUHTY HA 31 TPYyAHS 402,085 471,580 873,665
2017 p.
JleGiTopchKka 3a00proBaHicTh 3a IJIaTe;KamMu 3
¢diHaHCOBOrO Ji3HHTY HA 31 TPYyAHA 2016 p.
(e nepeBipeHO ayTOM) 330,837 315,980 646,817
(micsia KopuryBaHsb)
Heorpumanuii piHaHCOBUH 0Xif, (43,309) (19,836) (63,145)
Pe3epB Ha MOKPUTTS 30UTKIB Bijl 3HEIiHEHH (12,603) - (12,693)
IToTouHa BapTicTh Ae0iTOPCHKOI 3a00pProBaHoOCTi 3a
mare;kaMu 3 (piHAaHCOBOTO JII3BUHTY Ha 31 H
¢ Ty Ha 3LrpyA 274,835 296,144 570,979

2016 p.
(e nepeBipeHO ayUTOM)
(micJiA KOpUryBaHb)

Best mebiTopcbka 3a60proBaHicTh 3a (iHAHCOBUM JIIBUHIOM CTOCYETHCS JIIBUHTY TEXHIUHUX 3aCO0iB.

Jani nokasaHi 3MiHU y cyMi pe3epBy IIi/i 3HeIliHeHHs J1e6iTopchKoi 3ab60proBaHocTi 3a piHAHCOBUM JII3MHIOM:

2016 pik

(1e mepeBipeHo

2017 pik ayauTOM)

(micosa

Y mucsuax yxkpaincokux epuseHs KOPUTYBaHb)
PesepB.Ha 3HeIliHeHHA Ha 1 ciuHA (He 12,693 10,612

nepeBipeHo ayauTom)

Pe3epB Ha 3HEI[iIHEHHS IPOTATOM POKY 3,285 5,780
BukopucranHs pe3epBy IPOTATOM POKY - (12,699)
PesepB Ha 3HEIIHEHHA HA 31 TPYAHA 15,978 12,693
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10 [leGiTopchka 3a0oproBaHicrs 3a GiHaAaHCOBUM JiBHWHTOM (IIPOAOBIKEHH)

Amnauniz gebiTopchkoi 3a00pToBaHOCTI 32 (hiHAHCOBUM JII3MHTOM 32 KPEIUTHOIO AKICTIO HABEJIEHUH JaJTi:

31 rpyAHAa 2016

p. (ae
y . nepesBipeHoO
mucauax ykpaiHcbKux epuseHs
ayIuToOM)
31 rpyHAa 2017 (micaa
p. KOPUTYBab)
He npocmpouena 3abopzosaHicms
- peiituar BB 2,206 -
- peiituHT B 23,338 4,951
- petiturar CCC 39,514 33,235
- petituar C 42,021 37,253
- petituHT D 50,254 30,391
- peitituar E 178,363 9,030
- peiitunr F 518,043 354,989
BchoOro He MPOCTPOYEHOI Ta HE 3HEI[IHEHOT
3a00proBaHoCTi 853,739 469,849
He npocmpoueHna ane 3HeyiHeHa 3a6op208aHicms 14,800 89,071
Bcboro He HPOCTPOYEHOT asie 3HEeIiHeHO] 14,800 89,071
3a00proBaHoCTi
IIpocmpoueHa ma He 3HeyiHeHa 3abop208aHicMb
- IPOCTPOYEHi Bif 30 10 9O AHIB 4,277 139
- IPOCTPOUEHI OUIbIIE HiXK 9O AHIB 2,003 11,767
BchOro mpocTpoYeHol Ta He 3HEeiHEHOT
3a00proeaHoCTi 7,180 11,906
IIpocmpouena ma 3HeyiHeHa 3ab0p2o8aHicms
- IPOCTPOUYEHI Biff 30 10 9O AHIB 284 618
- MPOCTPOYEHi OUIbIIE HiXK 90 AHIB 13,640 12,228
BchoOro mpocTpoYeHoi Ta 3HEeiHEeHOT
3a0oproBaHoCTi 13,924 12,846
Minyc pe3epB Ha 3HEIiHEeHHA (15,978) (12,693)
Bcboro ge6iTopchkol 3a00proBaHoCTi 3a
pit P P 873,665 570,979

¢dinaHCOBUM JIIZHHIOM
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10 [leGiTopchka 3a0oproBaHicrs 3a GiHaAaHCOBUM JiBHWHTOM (IIPOAOBIKEHH)

OcHoBHHI (bakTOp, AKUH BpaxoBye KommaHisi mpu BH3HAYeHHI TOro, 4u € aebiTopchka 3ab0proBaHicTh
3HEIIHEeHOW, — Iie il mpocTpoueHuil craryc. Ha migcraBi mporo KoMmmaHielo HaBeleHUIH BUINE aHAJI3 3a
CTPOKAMHU IPOCTPOYKH 3a J1e6iTOpPChKOI0 3a00proBaHicTIO 3a (IHAHCOBHUM JII3WUHTOM, sIKa OKpeMo Oysa
BU3HAUEHA fAK 3HelliHeHa. [IPOLeHTHI T0X0/I1 BKJIIOYAIOTh 519 THCSIY TPUBEHS (8,391 THCAYA TPUBEHD B 2016
POIIi - He TIepeBipeHo ayTUTOM) IPOIIEHTHUH JT0Xi/l, BU3HAHWUH 32 3HEI[IHEHUMH KPeJUTaMU.

IIponieHTHI JI0XOAW BKJIIOYAIOTH 51Q THCAY TPpUBeHb (8,391 THCAYA TPHUBEHb B 2016 POIli - He IepeBipeHo
ayIUTOM ) TIPOI[EHTHUH J0XiJl, BUBHAHUH 32 3HEI[IHEHUMU KPEAUTAMU.

Jebitopchka 3a60proBaHicTh 3a GiHAHCOBUM JIIBUHIOM (haKTUIHO 3a0e3MeueHa aKTUBAMH Y JIIBUHTY, OCKLJIBKU
MpaBO Ha aKTHB IepexoauTh n0 Kommawii y pasi mopylieHHs KOHTpareHTOM 3000B’s3aHb 3a JOTOBOPOM.
AKTHUBH Y JII3UHTY TIPECTABJIEH] TEXHIYHUMU 3ac00aMU.

11 Ilepemomiaru Ta iHma xeGiTopchka 3a00pProBaHicTh

31 rpyansa
2016 p.
31rpyaua (He nmepeBipeHO
2017 p. ayIuTOM)
(micas
Y mucsuax yxkpaincokux epuseHs KOPHUTIYBaHb)
ABaHcH 3a TeXHIYHI 3ac00U 71 IEpeIadi B JII3UHT Ta MOCTYTH 17,308 8,815
BUAHI
Butpatu maiibyTHIX epiozis 5,051 2,796
IHma gebiTopchka 3a00proBaHiCTh 1,154 1,374
Bceboro nepeaomiar Ta iHIIol 1eGiTopchKoi 3a60proBaHoOCTI 23,513 12,985
12 3000B’A3aHHA 3a KpeIUTAMU
31 rpyansa
2016 p.
31rpyaHa (He mepeBipeHO
2017 p. ayiuToOM)
(micoa
Y mucsauax ykpaiHcbKux 2puseHs KOPHUTYBaHb)
KpenuTHi minii 6,104 332,236
CTpOKOBI KpeuTH 809,971 280,711
Bcboro 30008’ aA3aHb 816,075 612,947
3000Bsa3aHHSA KOMIaHIii OyJI1 IEHOMiHOBaHI B HACTYITHUX BTIOTAX:
31 rpyansa
2016 p.
31rpyaHa (He mepeBipeHO
2017 p. ayanuTOM)
(micos
Y mucauax ykpaiHcvbKux 2puseHs KOPHUTYBaHb)
3000B’A3aHHA ICHOMIHOBAHI B:
- nosap CIIIA 769,562 608,543
- YKpaiHChKa TPUBHS 40,409 -
- €BPO 6,104 4,404
Bcboro 30008’ aA3aHb 816,075 612,947
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12 3000B’A3aHHA 3a KpeauTamMu (IIPOIOBKEHHS)

VY Tabnuni HUKYe HaBEEHO aHasi3 YHCTOro OOpry Ta pyxiB 3000B'3aHb B TPYIi BUXOASYM 3 (iHAHCOBOI

JISIJIBHOCTI 32 KOYKHUH TEPioJT BiIMOBITHO.

IIpeameru mux 3060B's13aHb - 1€ Ti, SIKi Bi/J0Opaka0ThCs K (DiHAHCYBAHHS Y 3BiTi PO PyX IPOIIIOBUX KOIITIB.

KpenutHi
Y mucsiuax ykpaiHcvkux epuseHs Kpeautu JIHIL Bceboro
3aJHMIIKOBA BapTicTh HA 1 ciyHA 2016 p. (He
nepeBipeHo ayiuToM) 434,479 269,609 704,088
(mic/isa KopuUryBaHb)
Haaxo/:keHHS TO3UKOBUX KOIITIB - - -
IToraieHHA MTO3UKOBUX KOIIITIiB (217,274) - (217,274)
Cruiara BificOTKIB (11,798) (3,010) (14,808)
HapaxyBaHHS BiJICOTKIB 31,556 21,077 52,633
BrutuB 3MiHH BaJIOTHOTO KypCy 43,748 44,560 88,308
3aJMIIIKOBA BapTiCcTh HA 31 TPYyAHA 2016 p.
(He mepeBipeHO ayauTOM) 280,711 332,236 612,947
(mmic/ia KOpUryBaHb)
HagxoaxeHHsA MO3UKOBUX KOIITIiB 690,062 - 690,062
IloraieHHs MO3UKOBUX KOIITIB (199,363) (344,376) (543,739)
CmuiaTta BificOTKiB (9,692) (4,074) (13,766)
HapaxyBaHH BiICOTKIB 20,092 26,216 46,308
BruiuB 3MiHU BaJIIOTHOTO KYpCY 28,161 (3,898) 24,263
3aJMIIIKOBA BapTicTh HA 31 TPyAHA 2017 P. 809,971 6,104 816,075

CraHoM Ha 31 rpyAHsA 2017 POKY KOMIIaHisl Majia HACTYNHi 3000B’s13aHHS 32 KPeAUTAMH Ta KPeJUTHUMU

JIHIAME:

HowmiHasibHa BapTicTh 3a00PrOBAaHOCTI 32 KPEAUTOM, 1[0 HAZIAHUH 28 cepIH: 2012 POKY CKIIAZAE 5 423
Trcsta gosapis CIHA (31 rpyass 2016 poky: 8 543 Tucsy gosapis CIITA), 110 Ha 3BiTHY /1aTy CTAHOBUTD
152 209 THCSY TPUBEHb (31 TPYAHA 2016 POKY: 232 305 THUCAY TPHUBEHB). KpequT AilicHUH 10 31 JIUIHA
2019 pOKY.

HowminasibHa BapTicTh 3a00proBaHOCTI 32 KPEAUTHOIO JIiHIEI0, 1110 Ha/laHa 21 CiYHsA 2013 POKY CKJIaJa€
189 THCAY €BpO (31 rpyHA 2016 POKY: 189 THCIY €BPO), IO HA 3BiTHY JIaTy CTAHOBUTH 6 331 THUCAY
rpuBeHb (31 rpy/Hs 2016 POKY: 5 372 THCAY TpUBeHb). KpenuTHa JtiHis fgificHa 10 31 CidHs 2018 POKYy.
HowminasibHa BapTicTh 3a60PrOBAHOCTI 32 KPEAUTOM, III0 HAAHUI 13 BEPECHS 2017 POKY CKJIamae 13
900 tucsa4 nonapis CIIA (31 rpyaHs 2016 poky: O Tuca4 gosapis CIITA), o Ha 3BiTHY /1aTy CTAHOBUTH
390 134 THCSY IpUBEHD (31 IPYAHS 2016 POKY: O TUCAY IPUBEHB). Kpenut aificHuii 10 3 3KOBTHA 2020
POKYy.

HowmiHasibHa BapTiCTh 3a00pTOBAHOCTI 32 KPEAUTOM, 1[0 HAZJAHUH 13 BEPECHS 2017 POKY CKJIAZaE 8 270
Trcsta gosapis CIHA (31 rpyans 2016 poky: 0 Trcsd gosapis CIIA), 110 Ha 3BiTHY /1aTy CTAaHOBUTH 232
116 THCSY TPUBEHD (31 TPYAHA 2016 POKY: O TUCAY TPUBEHB). KpeuT AilicHU 10 77 JTIOTOTO 2018 POKY.

CranoMm Ha 31 TPyAHsA 2017 POKY Ta 31 TPyAHA 2016 pOKy 3000B’si3aHHS 3a KpeAuTaMu He 3abe3medeHi
3acraBoro. CTpOK moraieHHs Mo3UKOBUX KoImTiB Kommawnii mpencrasiaenuit B [Ipumitii 18.
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13 I 30008’ A3aHHA

31 rpyansa
2016 p.
31 rpyaHsa (u1e nmepesipeHo
2017 p. ayIuTOM)
(micos

Y mucauax ykpaiHcbKux 2puseHb KOPUTYBaHb)
Kpenuropchka 3a60proBaHicTh 32 OCHOBHOIO

. . 2,482 21
JSUTBHICTIO
Bcbozo ¢hinarncoeol kpedumopcvkol 2,482 21
3abopzoeanocmi ’
ABaHcHU OTpUMaHi 21,158 10,572
3aboproBaHiCTh 3 MOAATKIB 1,665 -
Iu1i 306008’ A3aHHS 3,205 908
Bceboro iHImi 30008’ a3aHHA 28,510 11,501

CropasezyinBa BapTicTh (hiHAHCOBOI KPEAUTOPCHKOI 3a00ProBaHOCTI Ha 31 TPYAHS 2017 Ta 31 rpyaHs 2016 (He
repeBipeHo ayuToM) npubIn3HO JOPiBHIOE ii GasaHCOBii BapTOCTi HA BKa3aHi JaTH.

14 ApamiHicTpaTHBHI BUTpaTH

2016 pik
. (ue
2017 pix nepesipeHo
Y mucsuax yxpaincobKux 2puseHs ayanuTom)
ButpaTu Ha 3apobiTHY ILIaTy 2,643 2,001
IOpuamyHi nocyyru 2,362 3,051
BuTtparty Ha MOCIyTH Bi/l MAaTEPUHCHKOI KOMITaHii 1,277 1,437
Henpsawmi agmiHicTpaTUBHI BUTPATH HA MOBEPHEHHS TEXHIKU 817 2,953
BankiBchki KoMicii 769 279
BuTtpartu Ha opeHLY 412 636
Burtparu Ha cTpaxyBaHHS 172 326
IHmIi BUTpaTH 1,412 1,491
Bchoro aamMiHiCTpaTUBHUX BUTPAT 9,864 13,074
15 IHunri omepauiiiHi foxoau/(BUTpaTH)
2016 pik
(ue
. TepeBipeHO
2017 pik ayuTom)
(micosa
Y mucauax ykpaincbkux epuseHs KOPUTYBaHb)
Ioxin/(36uTok) Bij Mpomaky KOH(ICKOBAHOI TEXHIKU 2,117 (2,274)
Hoxin Big mrpadHUX CAaHKIIIH 2,094 13,746
Ioxin/(36utok) Bi peasizarii iH03eMHOI BATIOTH 1,764 (683)
BuTpaTH BiJi 3HEI[IHEHHS 3amaciB - (1,666)
CrpaxyBaHHS TEXHIKH (6,348) (7,068)
IHmIi BUTpaTH (713) (97)
Bceboro iHmmx onepaniiinux 1oxoais/(Burpar) (1,086) 1,958
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16 IlomaTku Ha IPUGYTOK

(a) 3sipra nodamxroeux eumpam ma iHaHCOB020 pe3yabmMamy, NOMHOMNCEHO20 HA CMAB8KY
onooamkKyeaHHs

2016 pik

(1e mepeBipeHo

2017 pik ayiuToOM)

(micaa

Y mucauax ykpaincbkux epuseHs KOPUTYBaHb)
IToTouHU TOZATOK 4,272 486
BincrpoueHnuii mogaTox - -
Burparu/(xoxin) 3 moaaTky Ha NIpHUOYTOK 3a pik 4,272 486

Hoxonu Kommanii 32 2017 Ta 2016 pOKH OIO/IATKOBYBAJIUCH IMTOATKOM Ha MPUOYTOK 32 CTaBKOIO 18%.

3BipKa OUiKyBaHUX Ta (PaKTUUYHHUX OTATKOBUX BUTPAT HaBeJleHA HIKYE.

2016 pik
(1e nepeBipeHo
2017 pik ayauTOM)
(micos
Y mucauax ykpaincbkux epuseHs KOPUTYBaHb)
IIpubGyToK/(30MUTOK) X0 ONOAATKYBAaHHSA 4,078 (17,637)
TeopeTnyHa cyMa OIO/IATKYBAHHSA 32 BCTAHOBJIEHOIO 3aKOHOM
CTaBKOIO MO/IaTKy 18 % 734 (3,175)
IMogaTkoBuii epeKT cTaTel, AKi He BUPAXOBYIOTHCA JIJIS ITiIen
OTIOIATKYBaHHsA a00 HE BKJIIOYAIOTHCSA /10 OMOAATKOBYBAHOI CYyMU:
- Pe3epB 3HeIiHEHHS 1e0ITOPCHKOI 3a00PTOBAHOCTI 3a 1,001 1,525
¢dinancoBuM sisuHrOM ’ ’
- He npu3sHaHHA BiZICTPOYEHOTO MIOAATKOBOTO AKTUBY
[IOB’I13aHOTO 3 HAKONUYEHUMU IPOIEHTHUMHU BUTPATaMH, sIKi He 6
OII0/ITATKOBYIOTHCSA 3 OIJISIAY Ha OOMEsKEHHS 3a MPaBUIaMU 2,447 213
TOHKOI KammiTasrisarii
Burparu/(xoxin) 3 mogaTky Ha NpHUOYTOK 3a pik 4,272 486

17 YMOBHI Ta iHIIi 30008’ A3aHHA

ITogaTkOBe 3aKOHOAABCTBO. [10/1aTKOBE, BAJIIOTHE Ta MUTHE 3aKOHO/IABCTBO YKPAiHU MOXKE TIIYyMAUUTHCS
MO-pi3HOMY M YacTo 3MIHIOEThCA. BifMOBiAHI OpraHM MOXKYTh HE MOTOAUTHUCA 3 TJIYMAUeHHSAM IIHOTO
3aKOHO/IaBCTBA KepiBHUITBOM KommaHii y 3B'sA3Ky 3 1 [isUIbHICTIO Ta oOmepanifAMd B paMKaxX Ili€l
misutbHOCTi. OcraHHi mozil B YKpaiHi cBifyaTh PO Te, IO KOHTPOJIIOIOYI OpraHu MOKYTh 3aiiMaTu OimbIl
arpecuBHY MO3HINII0 Y CBOEMY TJIyMadeHHI 3aKOHO/IABCTBA, OTXKe, iCHYE MOKJIMBICTH TOTO, IO OIeparii Ta
nisuteHicTh KoMmaHil, AKi B MUHYJIOMY He OCKap;KyBaJIHCh, OyyTh OCKap:KeHi. Y pesyJsbTaTi MOXKYTb OyTH
HapaxoBaHi JIOAATKOBI CYTTEBI CyMHU MOAATKiB, mTpadip Ta meHi. [Io1aTKOBi OpraHu MOXKYTh IEepeBipsATH
TIOAATKOBI MUTAaHHA y (hiHAHCOBUX IEPio/lax MPOTATOM TPhOX KaJIEHJAPHUX POKIB Micyd ix 3akiHueHHA. 3a
TIeBHUX OOCTABUH IEPEBIPKA MOKe CTOCYBATHUCS IOBIIUX IEPIOIB.
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17 YMOBHI Ta iHIIi 3000B’13aHHA (IIPOAOBKEHHA)

TpancdepmHe uyiHoymeopeHHs. Y 2017 poli mpaBwia TpaHCHEPTHOrO I[IHOYTBOPEHHS B YKpaiHi
3a3HAJIU JIEAKUX 3MiH IOPIBHAHO i3 2016 POKOM.

BiamosizHO 10 HOPM TOTATKOBOT'O 3aKOHOJIABCTBA, 3aNPOBA/KEHUX Y 2017 porii, 36isbIIeHO BapTicHi KpHTepi'i
JUISL BHU3HAHHS onepaum KOHTPOJIbOBaHUMU. Tax, onepauu BBA’KAIOTHCSI KOHTPOJIBOBAHUMM JIsS I[TEH
TpchcbepTHoro IIHOYTBOPEHHS, AKIIO 00CAT ycix onepaum 3 OHUM 1 TUM Ke KOHTPAreHTOM NEPEeBUIIYE 10
MiJbHOHIB TPUBEHB, 32 BUPAXyBaHHAM HEMPSAMUX MOAATKIB (Y 2016 poIli — 5 MiJbHOHIB IPpHUBEHDb) 32 YMOBH,
1[0 3arajibHa CyMa pivHOTO IOXOAY IUIaTHUKA IO/IaTKIB ITEPEBUIIYE 150 MiJIbHOHIB IPUBEHD, 32 BUPaXyBaHHIM
HENPAMUX MOJATKIB (¥ 2016 PoIli — 50 MUTBHOHIB TPUBEHB).

KiHneBu# TepMiH O/IaHHA 3BIiTY PO KOHTPOJIHOBAHI omeparii — 1 3K0BTHA 2018 poky. OCTaHHIMYU 3MiHaAMH 10
ITomaTKOBOTO KOAEKCY YKpaiHU, IKi BCTYIIUJIN B CIUTY 3 1 CiUHSA 2018 POKY, 30iIbIIIEHO TEPMIH JIJIS MiITOTOBKH
JIOKyMeHTallii 3 TpaHchepTHOro IiHOyTBOpeHHs. OT)Ke, MOJATKOBI OpraHM MAalTh IIPABO BUMAraTH Bij
Cy0’€KTIB TOCHOZIAPIOBAHHA HAJIaBaTH JIOKYMEHTAI[II0 3 TPaHC(HEPTHOTO IIHOYTBOPEHHS JJIA OOI'PYHTYBAaHHS
TPOBe/IEHHs BiIOBITHUX OIlepalliii 3a MPaBUJIOM «BUTATHYTOI PyKH» MIOYWHAIOYH 3 1 3KOBTHS 2018 POKy.

KepisaunTBo Kommanii BBakae, 110 CTAaHOM Ha 3BiTHI JaTH WOTO TIyMadyeHHs Ta JIOTPUMAaHHS BiJIITOBiTHOTO
3aKOHO/IABCTBA € OOIPYHTOBAHUM, Ta TOTOBE BiJ[CTOIOBATH MO3UIiI0 KoMmaHii 3 m01aTKOBUX ITUTaHb, B TIM He
BUKJIIOUEHO, 10 TIO/IATKOBI OpraHU MOXKYTh HE IOTO/[?KYBATHUCS 3 TAKUM TJIyMaueHHIM.

18 Yupasiainna piHaHCOBHUMY PU3UKAMU

OyHKIiA ynpaBaiHHA pusukamu y Kommanil Bkirouae B cebe ynpaBiiHHA (iHAHCOBUMU PU3UKAMHU, & TAKOXK
omepaniiHUMU Ta IPUAUYHUMHE pusnkaMu. PiHAHCOBI PHU3UKU CKIAAIOThCA 3 PUHKOBOTO PU3UKY (AKHI
BKJIFOYAE BATIOTHUH PU3WK, PU3UK IPOIEHTHOI CTABKH Ta IHIIMU IIHOBUH PU3UK), KPETUTHOTO PU3HKY Ta
pu3uKy JikBigHOCTI. OCHOBHUMH HUISIMU YIIPAaBIiHHA (DiHAHCOBUMY PHU3UKAMU € MiHIMIi3allis OB sI3aHUX i3
HUMH BTPAT, 0 IOCATAETHCS 32 PAXYHOK ITOCTIHHOTO MOHITOPHUHTY, BU3HAUEHHS JIIMITiB PU3UKY ¥ HATJIATY 3a
THUM, 1100 i JIIMITH He IIepeBUIIyBaINCSA. YIIPaBJIiHHA OllEPAlifHIMY Ta IOPUINYHUMY PU3UKAMH Ma€ Ha MeTi
3a0e3n€YeHHs] HaJEe)XHOro (YHKI[IOHYBaHHSA BHYTPIIIHIX NpOIEAYp Ta IOJITHKH, IO CIPAMOBaHI Ha
MiHIMi3aIlifo ITUX PUBUKIB.

Kpedummnuii puzuk. KoMnasnis Hapa)Ka€TbCst Ha KPeJJUTHUN PU3UK, IKUH BU3HAYAETHCS SIK PU3UK TIOBHOTO
ab0 YaCTKOBOTO HEBUKOHAHHS KOHTPATeHTOM 3000B’s3aHb 3a JIOTOBOPOM, IO IPHU3BOAUTH /10 (iHAHCOBUX
36utkiB Komnanii. KpenuTHuil pusuk BUHHUKA€E B Pe3ysbTaTi HaZlaHHA KoMIaHI€Io JIiBMHIOBUX IOCIYT, IO
BKJIIOUAE B cebe hiHaHCYBaHHA KYIiBJIi TEXHIYHUX 3aC00iB, a TAaK0K (DiHAHCYBAHHA IHIKUX TOCIYT (HAPUKIIA,
MIPOBEIEHHSA PEECTPallii TEXHIYHOTO 3ac00y, 0pOPMIIEHHSA CTPAXOBOTO IOJIICY Ta iH.).

MakcuMaJIbHUH piBeHb KpeIuTHOTO pu3uKy KommaHii BimoOpakaeThcss B OaylaHCOBiN BapTOCTi (hiHAHCOBUX
aKTHBIB y 3BiTi Ipo iHaHCOBU cTaH.

31 rpyaHs
2016 p.
31 rpyaHsa (He nmepeBipeHo
2017 p. ayanuTOM)
(micos
Y mucsauax ykpaiHcbKux 2pugeHd KOPUIYBaHb)
/lebimopcvka 3abopzoeaHicms 3a
dinancosum aizurnzom (Ilpumimxa 10) 873,665 570,979
- Jloszocmpoxkosa 471,580 206,144
- Kopomxocmpoxosa 402,085 274,835
I'powosi kowmu ma ix exeéisareHmu
(ITpumimxa 9) 25,375 108,855
- aynumiku Ha 6aHKIBCHKUX paxyHKax /10
3alATaHHA 25,375 108,855
3arajibHa MAKCUMAJIBHA CyMa KPEANTHOTO
yma Epea 899,040 679,834

PHU3UKY
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BIuiuB MOKJIMBOTO B3a€MO3AJIIKy aKTHUBIB Ta 3000B'13aHb /1JIsI 3MEHIIIEHHS [TOTEHI[IHHOTO PiBHA KPEAUTHOTO
pU3UKY € He3HAaUYHUM. KOMIIaHis He 3aCTOCOBY€ 3acTaBHE 3a0e3TMeueHHs 111 MiHiMi3aii KPE/IUTHOTO PUBHKY,
nipu 1iboMy KoMmIaHist BOJIo/lie mpaBoM BJIACHOCTI Ha npeamer msnm‘y MIPOTATOM CTPOKY JIii JTOTOBOPY Ta MOKE
mepeZaTd HOTO JIIBWHTOOJEP)KyBady HANPUKIHII CTPOKY [ii JOTOBOPY 3a YMOBH BUKOHAHHS
JII3UHTOOEPIKYBAYEM BCiX B3ATHUX 32 JIOTOBOPOM 30008’ A3aHb.

B pamkax ynpasiiHHA KpeIUTHUM pu3nkoM KoMIlaHisi BCTAHOBJIIOE JIIMITH Ha CyMy PU3UKY, IO BUHHUKAE y
3B’5I3Ky 3 OJHUM KOHTpareHToM (iHAWBiAya/JbHUH KpeAWTHUH puU3KWK) abo TIPYyIoI0 KOHTPAreHTiB
(mopTdenpHUll KpeAUTHUH pU3KK). Taki pU3UKU KOHTPOJIIOIOTECA HA OMICAYHIA OCHOBI, JIIMITH PeryysipHO
NIePEmIANAIOTHCS 1 3aTBEP/KYIOThCSA, IIPOTE HE Pijle pa3y Ha pik.

YupapimiHHS IHAWBIIyaJTbHUM KPEAUTHUM PHU3UKOM BKJIIOUAaE B cebe MPOBEJIEHHA JeTAIHHOTO aHAJI3y
KPEIUTOCIIPOMOXKHOCTI KOHTpareHTa, Horo (piHAaHCOBOTO CTaHy Ta PETEJIbHE JOKYMEHTYBAaHHS pe3yJIbTaTiB
TaKOTO aHaTi3y. PireHHs 1m0/10 HajaHHA GiHAHCYBAaHHS MPUHMAETHCSA BUKJIIOUHO Y BiJITOBITHOCTI 10 YiTKOTO
POBIOZiy MOBHOBaXKEHh MiXK YJYaCHHUKAMU Iporecy. MaTpuilsi MOBHOBAXKEHb 3aTBEPKYEThCA Ha PiBHI
Caterpillar Financial Service Corporation.

(I)iHchyBaHHH KOHTpAareHTa po3mniaaacTbCA Ta IOroAKyeEThbCA I[eHapTaMeHTOM KpeaAUuTHUX pI/ISI/IKiB.

KommiaHist 31i#iCHIOE TIOCTIHHUI MOHITOPUHT Z1e6iTOPChKOI 3a60PTOBAHOCTI 3a JOTOBOPAMH JIIBUHTY Y PO3pisi
CTPOKIB 3aTpUMKH IUIaTeXiB. IIpakTHKa PaHHBOTO pearyBaHHS Ha BUHUKHEHHS HPOOJEM 3 IMOTalleHHS
MICAYHOTO IUIaTEXy Iepenbadae MpOBeJAEHHS MEePeroBOpiB i3 KOHTPAreHTOM, BCTAHOBJIEHHS NMPHUYHH, IO
TIPU3BEJIN [0 HECBOEYACHOTO BUKOHAHHA 3000B’A3aHb 3a JJOTOBOPOM JIIBUHTY. B 3ayIe2KHOCTI Bifj 03ByUeHUX
npuunH, KoMnania npuiiMae pillleHHA 100 MOKJIMBOCTI HEPEryIALy iCHYIOUHUX YMOB JOTOBOPY abo I0I0
TIOBEPHEHHS 32 MTOTO/IPKEHHSAM 13 KOHTPAreHTOM MIPEAMETY JII3UHTY.

HetanpHa iHdoOpMaris moa0 06cATiB mpocTpoueHoi 3a60proBaHocTi HaBeieHa B [Ipumiri 10.

Konuenmpauia kpedumnux pu3uxie. Iloprdens Kommanii XapakTepusyeTbcsi HUBBKHM pPiBHEM
KOHIIEHTpAIlii KPeIuTHUX PHU3UKIB BHACTIJIOK BIPOBKEHHS NOJITUKKA auBepcudikarii moptdesro.
KommaHist KOHTPOJIIOE Ta PO3KPHUBAE iH(pOpMAaIliio PO KOHIIEHTPAIiI0 KPEAUTHOTO PU3UKY Ha IiJICTaBi 3BiTiB,
B AKX MICTATBHCA JIJaHI PO KOHTPATEHTIB i3 3araJibHOI0 CyMOIO 3a00pProBaHOCTI MOHAJM 1% Bij 3araJbHHUX
aktuBiB Kommasii.

CraHoM Ha 31 TpyJiHA 2017 POKY 3a00pTOBaHICTh 4 KOHTPAreHTIB 3a JOTOBOpAaMH (hiHAHCOBOTO JIIBUHTY, KA
TepEBUINYBAJIA 10 KOKHOMY OKPEMOMY KOHTpAreHTy 5% BiJl 3araJIbHUX aKTHUBIB KOMITaHil, Ha 31 TPY/IHS 2017
POKy cxiania 569,923 THUCSY IPHUBEHB (Ha 31 TPYAHA 2016 POKY 3a00PTOBaHICTh 4 KOHTPAreHTIiB cK1asa 364,831
THUCSAY TPUBEHD — HE NEPEBIPEHO ayIUTOM (IIicjiA KOPUTYBAHBb)).

CraHoM Ha 31 TpPyAHA 2017 TPOIIOBI KOIITH Ta iX €KBiBaJIEHTH, AKi HaiexkaTh Kommasii, po3miieHi B 3-X
baHkax (31rpymHsa 2016: B 4-X - He mepeBipeHO ayauToM (Iicjas KOPUTYBaHB)), L0 € PE3YJIBTATOM
nuBepcudikanii KoMmnanielo KOHIEHTpaIil KpeZIUTHOTO PUBHUKY.

Punxoeuilt pu3uk. PUHKOBUI pU3UK BUHHKAE BHACTIIOK BIJKPUTHX IO3WIIN iHO3EMHHX BaJIOT Ta
MIPOIEHTHUX aKTHUBIB Ta 3000B'A3aHb.

BucsiTiieHa HMKYe UyT/IMBICTD ZI0 pUHKOBUX PU3UKIB 06a3yeThesA HA 3MiHI OHOTO (AaKTOPY IIPHU HE3MiHHOCTI
pemrtu daktopiB. Ha mpakTHIli Take TpAaIISETHCSA BKpad PifIko, OKPiM TOTO, 3MiHHU JIESIKUX (HAKTOPIB MOXKYTh
OyTH B3a€MOIIOB's13aHI — HATIPUKJIAJ, 3MiHH IIPOIIEHTHUX CTABOK Ta 3MiHU KypCiB 0OMiHY iHO3EMHUX BaJIIOT.

Banomnuit pusux. KepiBHUNTBO 3/iiCHIOE TOCTIHHUI MOHITOPUHT BAJTIOTHOTO PUBHKY. JJIsl 3HIKEHHS
BAJIFOTHOTO PHU3HUKY JOTOBOPH (iHAHCOBOTO JIi3MHTY Mik KoMIaHi€l0 Ta KJIIEHTAMU MalOTh [PUB’A3KY 10
€KBiBJIEHTY BAJIIOTH, 110 J]A€ MOKJINBICTh KOHTPOJIFOBATH MOXKJIUBI 30MTKY Bijf 3MiHH OOMIiHHOTO KypCy.
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¥ nopaHiii Hrk4e TabJIUII HaBeZIeHO KOHIIEHTPAILIiI0 BAJIIOTHOTO PU3uKy KoMnaHii craHOM Ha KiHeIlb 3BITHOTO

nepioxy:
31 IrpyAHA 2016 p.
31 rpyAHA 2017 P. (He mepeBipeHO ayIUTOM)
(mic/isa KopuUryBaHb)
MomnerapHi Mownerap MoHneTapHi
MomneTtapHi (l)iHaHC(I))Bi Yucra Hi q)iHch(I;Bi Yucra
y mucsuax ¢dinancori R OaIaHCOB ¢dinanco P Oas1aHCOB
YKPATHCHKUX aKTUBU BAHHS a mMo3uIia Bi SAHES a mo3uia
2puseHb AKTUBH
i’;&a;;c P 63,688 (42,891) 20,797 92,087 (21) 92,066
Honapu CIIA 835,351 (769,562) 65,789 585,581 (608,543) (22,962)
€spo 1 (6,104) (6,103) 2,166 (4,404) (2,238)
Bceworo 899,040 (818,557) 80,483 679,834 (612,968) 66,866

Hagpenenuii Buille aHaIi3 BKJIIOYAE JIMIIIE MOHETAPHI aKTUBY Ta 30008 A3aHHs.

Hukue B TabIuIli MOKa3aHO 3MiHYy MIPUOYTKY Ta 30UTKY Ta KAIiTATy BHACTIOK OOIPYHTOBAHO MOKJTUBUX 3MiH
KypciB 0OMiHY BaJIIOT Ha KiHEI[b 3BITHOTO IEPiO/y IO BiTHOIIEHHIO 10 QYHKITIOHATBHOI BarroT KommnaHii mpu

HE3MIiHHOCTI BCiX iHITUX 3MiHHUX XapaKTEPUCTUK:

31 rpyaHsda 2016 p.

31 rpyAHA (1e nepeBipeHo

IIpubymox/(36umoxk) 0o ono0aMKY8aHHA Y MUCAHAX 2017 p. ayauToM)
YKPAiHCbKUX 2pUBEeHb (micjis KOpUryBaHb)
3wminuenns gonapa CIIA Ha 20% 13,158 (4,592)
Iocabaents gosnapa CIIA Ha 20% (13,158) 4,592
3MiIHEHHS €BPO HAa 20% (1,220) (447)
ITocitabieHHA €Bpo HA 20% 1,220 447

Pusuk OyB po3paxOBaHUH JIUIIE [JIsI TPOIIOBUX 3JIMIIKIB y BAJIIOTAX, IHIIUX Hi’K (QYHKI[IOHAJIbHA BaiOTa
Kommasii. PiBens BasroTHOTO pusuky Kommasii craHoM Ha KiHeIs 3BiTHOTO IIepioy He BifioOparkae TUIIOBUHI

piBEHBb PU3UKY IIPOTATOM POKY.

Hukde B TabnHIi TOKAa3aHO 3MiHY IPUOYTKY Ta 30UTKY 1 KaIiTay BHACTIIOK OOI'PYHTOBAHO MOKJIMBUX 3MiH
KypCiB 0OMiHy BJIOT CTOCOBHO CEPEAHBOPIYHOI CyMH, III0 Hapakayiacs Ha BAJIIOTHUH PU3UK, IPU HE3MiHHOCTI

BCiX IHIIUX 3MIHHUX XapaKTEPUCTHUK:

Cepeansa cyma, 1mo

CepenHa cyma, o

Hapaxajiaca Ha

Hapakajiacsa Ha BAJIIOTHUU PU3UK
BAJIIOTHUU PU3UK IPOTATOM 2016 POKY
ITpubymox/(36umox) 0o ono0aMKY8aHHAY  MPOTATOM 2017 POKY (He mepeBipeHO ayauTOM)
mucsauax ykpaiHcbKux epusgets (micsiAa KOopUryBaHb)
3wminuenHs: nonapa CIIA Ha 20% 4,282 1,755
Iocabaenus gosnapa CIIA Ha 20% (4,282) (1,755)
3MiIHEHHS €BPO Ha 20% (834) 256
ITocrabsieHHst €Bpo HA 20% 834 (256)
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Pu3uk npoyeHmHol cmaexu. PU3vk IpoLeHTHOI CTABKY MOB'sI3aHUH 13 BIVIMBOM KOJIMBaHb JOMIiHYIOUHUX
PIBHIB pHHKOBOI IPOIIEHTHOI CTaBKU Ha (iHaHcoBUU cTaH KommaHii Ta ii rpoimroBi motoku. ¥ mojaHiil HImK4e
TabJINII HaBeJIEeHO KOHIIEHTPAIII0 PU3UKY MPOIIeHTHUX cTaBOK Kommasdii. /[o TabsuIli BKIIOYEHO MPOLEHTHI
¢dinancoBi akTuBH Ta 300608’ s13aHHs KommaHii 3a 6ayiancoBuMu cymamu, 00’€/{HaHI B KaTeropii BiAMOBiIHO 10
CTPOKIB IeperisiAy MPOIEHTHOI CTAaBKH, BiITIOBITHO 10 KOHTPAKTY ab0 CTPOKIB ITOTAIIeHHs, 3aJIE3KHO BiJi TOTO,

1o Oy/ie paHirme:

o
morameHHs
Jlo moramieHHs MPOTATrOM 1-5
Y mucsuax yxkpaincbkux epuseHs IPOTATOM 1 POKY pokiB Bceboro
31 rpyaHa 2017 p.
Bcporo ¢iHaHCOBUX aKTHBIB 427,460 471,580 899,040
Bcroro ¢inancoBrX 3000B’s13aHb (599,048) (219,509) (818,557)
Yucra HEBiAMOBIAHICTH IPOIEHTHUX
CTABOK Ha 31 rpyaHA 2017 p. (171,588) 252,071 80,483
31 rpyAHA 2016 p.
(He mepeBipeHO ayAUTOM)
(mmicsia KopUryBaHb)
Bcporo dbiHaHCOBUX aKTHBIB 383,690 296,144 679,834
Bcroro ¢inancoBUX 3000B’s13aHb (460,139) (152,829) (612,968)
Yucra HEBIAMOBIAHICTh MPOIEHTHUX
CTAaBOK Ha 31 I'pyaHA 2016 p. (76,449) 143,315 66,866

(He mepeBipeHO ay1UTOM)
(micjs KOpUryBaHb)

Kommaniss 31ilicHIOE MOHITODHMHI IIDOLIEHTHHUX CTaBOK II0 (IHAHCOBUX iHCTpyMeHTax. MOHITOPHHT
CepeHBO3BAKEHNX IIPOLIEHTHUX CTaBOK 3a (PIHAHCOBUMU IHCTPYMEHTaMH, 3a SKUMU HapaxOBYIOTHCSA
MPOIIEHTH, CBITUNTH, [0 CEPEeTHbO3BAYKEHI CTABKH B PO3Pi3i BAIIOT, B SIKUX JIEHOMiHOBaHA JebiTOpCchKa

3a00proBaHicTh, Oy HACTYITHUMU:

Y gidcomxax

CraHoM Ha 31 IpyAHA 2017

CraHoM Ha 31 rpyAaHs 2016
(He mepeBipeHO ayIUTOM)

VYxpaiuceki rpuBHi
Honapu CIIA
€Bpo

20.6
8.9

9.5
10.8
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MOHITOPUHT CepeAHbO3BAXKEHUX MPOIEHTHUX CTABOK 3a (IiHAHCOBUMU IHCTpYMEHTaMH, 3a SAKUMHU
HaApaxOBYIOTHCSA MPOIEHTH, CBITYUTH, IO CEPEIHHO3BAKEHI CTABKM B pO3pi3i BAIIOT, B AKUX JIEHOMIiHOBaHi
KpeauTHi 3000B'A3aHHA, Oy/IM HACTYITHUMHU:

CTraHOM Ha 31 IPyAHSA 2017 Cranom Ha 31 TpyAHA 2016

Y sidcomkax (He mepeBipeHO ayTUTOM)
YkpaiHChKi I'pUBHI 15.0 -
Homnapu CIIA 4.6 1.5
€Bpo 0.4 1.3

3pocTaHHsA/3MEeHIIIEHHS MPOIIEHTHUX CTABOK 332 KPEJIUTHUMU 3000B'I3aHHAMH Ha 1% CTAaHOM Ha 31 TpyAHSA
2017 POKY MIPU3BEE 0 3MEHINEeHHs/3pocTaHHsa (iHAHCOBOrO pe3yabraTy Kommanii Ha 2,374 THC. TPHBEHb.
(craHoM Ha 31 rpyZIHS 2016 POKY 3,322 THC. TPUBEHb — HE TIEPEBIPEHO ayAUTOM (ITiC/IsI KOPUTYBaHBb)).

Pusux aikeioHocmi. Pusuk JIikBiHOCTI — PU3HK, IOB's13aHKH i3 HecripomozkHicTio Kommasii cBogeuacHo a6o
MMOBHICTIO BUKOHATH BJIacHi ¢inaHcoBi 30608 ss3auHs1. J{yist Kommanil gaHuii pusuK MOB'I3aHUM B IEPIIY YEPTy
i3 HacTaHHSAM YMOB, 3a SIKUMX JIOBFOCTPOKOBe (hiHaHCYBaHH:A Oy/e HEOCTYIHUM ab0 MoKe OyTU OTpUMaHUM
BUKJIIOUHO 32 MiJBUIEHUMHU TIPOIEHTHIMH CTABKAMU.

KepiBaunrBo Kommawnii 3/1IHICHIOE MOHITOPDUHT IIPDOTHO3iB TPOIIOBUX IIOTOKIB HA IIOMICAYHIA OCHOBI.
Kommnanis mparue IIl,Z[TpI/IMYBaTI/I crabinbHy 6azy (blHchyBaHH;I AKA CK/IAJIA€TCA TePEBAKHO i3 IO3UKOBUX
KOIIITIB, er/:mTopcmcm 3a00pPrOBaHOCTI 32 OCHOBHOIO I[IHJII)HICTIO Ta iHIIOI KPEeUTOPCHKOI 3a60pr0BaHOCT1
KommnaHis iHBecTye KoIITH y AuBepcudikoBaHi MOpTdeti JiKBiIHUX aKTUBIB JIJIA TOTO, 00 MAaTH MOKJIUBICTh
omepaTMBHO Ta Oe3IepenIkoJH0O BUKOHATH Helepe0adyBaHI BUMOTIH INOAO JikBigHOcTi. Iloptdesns
sgikBimHOCTI KoMmaHii ckyrafjaeTbes 3 JOBrOCTPOKOBUX KPEAUTHHUX JIiHIH, HATAHUX MaTEPUHCHKOI0 KOMITAHIED
y iHo3emHux BamoTtax (onap CIIIA, eBpo).

¥ nogaHiii HIKYe TabIUI TOKa3aHi 30008 a3aHHsa KoMIaHii ctraHOM Ha 31 Tpy/iHA 2017 POKY 32 BUSHAYeHHMU
B yTO/IaX CTPOKAMU IOTAIIeHHs, 0 3anummincs. CyMu y TabuIi — e HeAMCKOHTOBAHI TPOIIOBi TIOTOKY 3a
yrozilaMu, B TOMY YHCJIi 3arajbHa cymMa 3000B’s13aHb 3a (piHaHCOBUM JIi3MHTOM (0 BUpaXyBaHHSA MalOyTHiX
¢iHaHCOBHX BWIUIAT), 3arajibHa cyma 3000B’si3aHb 3 HaJaHHS KpeAuTiB Ta ¢iHaHcoBuX rapanriid. Ili
HEJICKOHTOBAHI TPOIIOBI MOTOKH BiIPi3HAIOTHCA Bif CyM, BijoOpakeHUX y 3BiTi mpo ¢diHaHCOBUI cTaH,
OCKUIBKH CyMH Y 3BiTi ITpo ¢iHAaHCOBUH CTaH OCHOBAHI HA JJUCKOHTOBAHUX TPOIIOBUX IMTOTOKAX.
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Ho Ho
MOTallleHHA  IMOTallleHHs
Bcboro
MNPOTATOM 1 HPOTATOM 1-5
Y mucauax ykpaiHcbkux epuseHs POKY POKiB
3000B’ A3aHHA
3000B’s13aHHS 32 KPeIUTaAMU 573,448 246,273 819,721
dinaHCcoOBa KpeAUTOPChKA 3a00PTOBAHICTh 2,482 - 2,482
Bcbhoro MaiioyTHIX IJIATEKiB, BRIIOYAIOUN
a6 . . . 575,930 246,273 822,203
YTHi BUILJIATA OCHOBHOI CyMH Ta IIPOIEHTIB
Hrxue B Tabsuni nojannii aHaia pinaHcoBux 30608’ s13aHb KoMmnaHil Ha 31 rpysHs 2016 POKY:
) Ho o
Y mucauax ykpaincokux epuseHs IOorameHHda  ImoraleHHA Bcboro
(He nepesipero ayodumom) HIPOTATOM 1 IPOTATrOM 1-5
(nicas xopuaysams) POKY POKiB
30008’ A3aHHA
3000B’13aHHS 32 KPeAUTaMU 498,770 152,829 651,599
diHaHCOBa KPeIUTOPChKA 3a00PTOBaHICTh 21 - 21
Bchoro MalioyTHiX mJiaTe:kiB, BRIIOYAIOUN
MaiOyTHI BUILIATH OCHOBHOI CYMH Ta 498,791 152,829 651,620

IPOIEHTIB

19 Ynpas/iiHHA KalmiTaJoM

Meroro KommaHii mpu ympamiiHHI KamitajoM € 3a0e3mnedyeHHs Hoaanbinoi poboru Kommanii B Akocti
OesnepepBHO (QYHKIIOHYIOUOIO MiJMPUEMCTBA, 00 MPUHOCUTH IPUOYTOK aKI[iOHEpaM Ta BUIOAM IHIIAM
3aliKaBJIEHUM CTOPOHAM, Ta MiATPUMAHHSA ONTUMAIBHOI CTPYKTYPH KaIliTaTy /I 3MEHIIIeHH HOT0 BaApTOCTI.
I mgTPUMKK YU KOPUTYBAHHS CTPYKTYPH Kamitasy KoMmmaHis Moke KOPUTYBaTH CyMy AUBIZIEHAIB 10
BUIUIATH yYaCHUKAM, MMOBEPTATH KaIliTaJl yJacHHKaM, OTPUMYBAaTH BHECKU BiJl YUaCHHKIB UM IIPOJIaBATH
aKTUBH /IS 3MeHIIeHHsA cymu 6opry. Cyma KarmiTasy, yipasiiiHasa skuM KoMmmaHis 3/ificHIOBasIa CTaHOM Ha 31
TPY/IHS 2017 POKY BKJIIOUAJIa KAITiTaJ Ta JOBTOCTPOKOBe (hiHAHCYBaHHS Ta CTAHOBIIIA — 305,817 THCSIY TPUBEHD
(Ha 31 rpyiHS 2016 POKY 210,120 THUCSY IPUBEHD - HE MEPEBIPEHO ayarTOM (I1ic/Isi KOPUTYBAHBb)).

BignosizHo o Bumor I{uBinbHOTO KOMekcy KommaHiss MOBHHHA KOHTPOJIIOBATH OOCAT YHCTHX aKTHBIB Ta
3amobiraTv CUTYyaIlil, KOJIu MPOTITOM JBOX HACTYIIHUX POKIB UMCTi aKTUBU OYAYTh HUKYE, HIK CyMa CTaTyTHOT'O
KamiTtaay. Y TakoMy BUIIQIKY HACHIIIKOM € Te, 10 KoMImaHis mMOBUHHA 3MEHIIUTYU CTATYTHUH KaIiTas /10 PiBHS
yrCcTUX akTUBiB. CTAaHOM Ha 31 TPyAHA 2017 i 31 rpyaHA 2016 poky KoMnaHis roTpuMyBaacs miei HopMu.

20 CuopaBemjnmBa BapricTh piHAHCOBHX iIHCTPYMEHTIB

OmiHku cnpaBe/:LJmBo'l' BapTOCTi aHa)IisyIOTI)CH 3a piBHAMU iepapxii cripaBeIMBOI BAPTOCTI HACTYITHIM YHHOM:
6] r[epumu piBeHBb — 11e OIIIHKI/I 3a MiHAMU KOTHDYBAHHS (6e3 3aCTOCYBaHHSA KopnryBaHb) Ha aKTUBHUX PUHKAX
JUIS iIEHTUYHUX aKTUBIiB Ta 3000B’sa3aHb; (ii) Apyruil piBeHb — Ile TEXHIKU OIIHKHA 3 yciMa CyTTEBUMU
rnapaMeTpaMy, HasIBHUMH JUIs CIIOCTEPEKEHHs 3a aKTHBAMHU Ta 3000B’sA3aHHIMU, Oe3mocepeZHiM YHHOM
(To0To 1inm), abo omocepenKoBaHo (TOOTO BU3HAYEH] HAa OCHOBI I1iH), Ta (iii) TpeTiii piBeHb — 1€ OI[IHKH, AKi HE
0a3yloThCs BUHATKOBO Ha HAsBHUX HA PUHKY JAaHuX (TOOTO OI[iHKA BHUMAara€ 3HAYHOTO 3aCTOCYBaHHsA
rapameTpiB, 32 SKMMH BiICYTHI pUHKOBI criocrepekeHH:). [Ipu kiacudikarnii ¢piHaHCOBUX iHCTPYMEHTIB i3
BUKOPUCTAHHAM i€papxii cripaBe/IyINBOI BAPTOCTI KEPIBHUIITBO 3aCTOCOBYE IMpodeciiiHi cy/keHHA. AKIIO mpu
OITIHIII CIIPaBEJIMBOI BAPTOCTI BUKOPUCTOBYIOTHCA JaHI 3 BiIKPUTHX PUHKIB, 1[0 BUMAaralTh 3HAYHHUX
KOPUTYBaHb, I OI[iIHKA BiJIIOBiZla€ OMIHIII 3a piBHEM 3. 3HAUYIIICTh JAaHWX, BUKOPHUCTAHUX IIPU OIliHII,
BU3HAYAETHCSA Y OPIBHIHHI 3 YCIEIO OIIHEHOIO CYMOIO CIIPABEAJIMBOI BAPTOCTI
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20. CopaseaauBa BapTicTh (piHAHCOBUX iIHCTPYMEHTIB (IIPOIOBIKEHHA)

Axmueu, aki He 81000padcalIoMbvbCa 3a CNPAasedAU8o0 eapmicmio ate cnpasedausa sapmicms
AKUX PO3KpUBAemMbCA Y 36imHocmi

CraHoM Ha 31 Ipy/iHsI 2017 POKY CIIpaBe/IJINBA BapTICTh 3a PiBHAMM i€epapxii Ta BiAoBiHA 6aslaHCOBA BapTIiCTh
aKTHBIB, 110 He BiZIoOpaKaloThCs 3a CIIPABEJIHBOIO BAPTICTIO, € TAKOIO:

31 IpyaHA 2016p.
(ue nepeBipeHo
ayiuTOM)
31 rpyaHsa 2017 p. (micia KopuryBaHb)
) PiBens 3 BbasancoBa PiBenn 3 basancoBa
Y mucauax yxkpaincvkux epuseHs BapTiCcTh BapTicTh
AKTHUBUA
ebiTopcbka 3aboprosauicTs 3a (piHAHCO
fisI;IT{rEM" PTOBAHICTD 32 GIHACOBHM 751,375 873,665 477,167 570,979
BCHOT'O AKTUBIB 751,375 873,665 477,167 570,979

CropaBezyTMBa BapTiCTh PiBHA 3 3a i€papXi€lo CIpaBeAIUBOI BApTOCTi OyJia OI[iHEHA 3 BUKOPUCTAHHAM METOMY
JIUCKOHTOBAHUX TPOIIOBUX MOTOKiB. CmpaBemynBa BapTiCTh IHCTPYMEHTIB 3 (DiKCOBAHOIO IPOLIEHTHOIO
CTaBKOIO, fIKi HE MAlOTh PUHKOBHUX KOTHPYBaHb, OyJia pPO3paxOBaHA HA OCHOBI PO3PaxXyHKOBHUX MaHOyTHIX
OUiKyBaHHUX I'POIIOBUX ITOTOKIB, IMCKOHTOBAHUX 13 3aCTOCYBAHHSAM ITOTOUYHHX IIPOIIEHTHUX CTABOK /IJIsi HOBUX
IHCTPYMEHTIB, 1[0 MAIOTh NOMIOHUN KPeIUTHUHA PU3UK TA CTPOK JIO TIOTAIIEHHA, AKUN 3aTUIIINBCA.

dinaHco8l akmueu, 00AIK08aAHI 3a aAMOPMU308aHOW eéapmicmio. Po3paxyHKOBa CIIpaBenBa
BapTiCTh IHCTPYMEHTIB, fAKi PpO3MIIIyIOTbcsA 32 (IKCOBAHOI IIPOIIEHTHOIO CTaBKOKO, 0a3yeTbcs Ha
PO3paxXyHKOBUX MaHOYTHIX OUYiKyBaHMX TPOIIOBHUX IIOTOKAX, JUCKOHTOBAHUX 13 3aCTOCYBAHHIM IMOTOYHUX
MPOIEHTHUX CTABOK JIJIA HOBUX iIHCTPYMEHTIB, 1110 MAIOTh IIOIIOHU A KPEAUTHUI PU3UK Ta CTPOK [0 [TOTAIlIeHHS,
AKUH 3aymmuBes. CTaBKU JUCKOHTYBAHHS, 1[0 BUKOPHCTOBYIOTHCS, 3aJI€XKATh Bii KPEIUTHOTO PHUBUKY
KOHTpAareHTa.

21 IoganHsa piHAHCOBUX IHCTPYMEHTIB 3a KATErOPisiMH OIiHKH

Ins uineit oninku MCBO 39 «®iHaHCOBI IHCTPpYMEHTH: BU3HAHHS Ta OIiHKa», Kiacudikye piHAHCOBI aKTUBU
3a HACTYITHUMU KaTeropisiMu: (a) KpeAUTH Ta 1ebiTopchka 3a6oproBaHicts; (B), 1110 € B HAABHOCTI AJ15 IPOAAXKY
¢dinancosux aktupi; (B) ¢dinamcoBi axkTuBH, yrpumyBaHi 70 moramieHHsa i (r) ¢iHaHCOBI akTHUBH, SKi
OIIHIOIOTHCS 3a CIIPABEAJIMBOIO BaPTICTIO uepe3 npubyTok abo 36utok («OCCUITY»). ®iHaHCOBI aKTHUBH, SKi
OIIHIOIOTBHCSA 3a CIIPABE/JIMBOIO BaPTICTIO Uepe3 MpUOYTOK abo 30UTOK, MalTh ABI mijgkaTeropii: (I) aktuswy,
kiacrudikoBaHi AK Taki npu neppicHoMy Bu3HaHHI, i (1), Aki kiacudikyoThesa AK IPU3HAYEHI JJIA TOPTiBJIi.
Kpim Toro, 3aboproBasicTs 3a ()iHAHCOBOIO OPEH/I0I0 YTBOPIOIOTh OKpeMy KaTeropito. Bei ¢inaHcoBi akTHBH
ToBapucTBa NaJIiHHA KPEUTIB i 7e6iTOpChKOi 3a60prOBaHOCTI, 32 BUHATKOM KaTeropil moxXiHux GiHaHCOBUX
incrpymenTiB. Bei inancoBi 30008's13anns Komimasii Oy/iu 3a aMopTH30BaHO0 BapTicTio. IToxinHi ¢GinaHcoBi
IHCTPYMEHTH 3a CIPABEJINBOIO BAPTICTIO Yepe3 KaTeropii mpubyTKiB i 30UTKIB.

22 Iloaii micjas gaTu GasaHcy

ITica 3BiTHOI zaTH He BinOyJsIOCA JKOMHMX IOMIN, OKpIM THX, iHdopMamis Ipo fAKi BKe pO3KpUTA y Ik
¢iHaHCOBIH 3BITHOCTI.
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